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30 January 1956 


The Board of Trustees 
The Corcoran Gallery of Art 
Washington 6, D.C. 

Gentlemen: 


The Committee on Works of Art and the Art School 
begs to submit the following report covering the period 
1 October through 31 December: 


ACCESSIONS 

Paintings 

Samuel Bookatz, Lighthouse Cove (oil) 

Purchase, Tenth Annual Area Exhibition Purchase Fund 55*101 

($250.00) 

Charles Bird King, Poor Artist*s Cupboard (oil) 

Purchase and Exchange, M. Knoedler & Co. 55*93 
($2,000 and ij. paintings) 

John Singer Sargent, Tyrolese Crucifix (oil) 

Gift of John D. Batchelder 55.9li 

Domenico Theotocopuli (El Greco), Saint Andrew (oil) 

Gift of Mr. and Mrs. Myron M. Cowan 55*96 

Unidentified Colonial American Artist, Portrait of Mrs. Russell (oil) 
Purchase, The Childs Gallery, Boston 55*96 
($600.00) 


Watercolors 


Benjamin Lawless, Working Boats (watercolor) 

Purchase, Tenth Annual Area Exhibition Purchase Fund 55*99 

($U0.00) 

Herman Maril, Deserted Beach (watercolor) 

Purchase, Tenth Annual Area Exhibition Purchase Fund 55*103 

($ 100 . 00 ) 
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Prints 


Frederic Marvin, Cockfight (wood and linoleum block) 

Purchase, Tenth Annual Area Exhibition Purchase Fund 55*102 

($ 25 . 00 ) 


Sculpture 

Richard A. Cooper, Acacia (wire and wood) 

Purchase, Tenth Annual Area Exhibition Purchase Fund 55*100 

($ 15 * 00 ) 

Georg Lober, Medal, Hans Christian Andersen (bronze) 

Gift of Clyde C. Trees through The Society of Medallists 55*95 

Elizabeth Model, The Mother (bronze) 

Gift through The Federation of Modern Painters and 
Sculptors Inc. 55*97 


LOANS IN 


* For Special Exhibition 


Eastman Johnson, Mrs. Richard T, Merrick (pastel) 
Lent by Miss Mary Merrick 


3 -Sport in Art 

100 paintings, drawings and prints: organized and 

circulated by The American Federation of Arts and 

The United States Information Agency : sponsored by 

Sports Illustrated magazine and The Julius Garfinckel 

Co. Two missing paintings: J.M. Culverhouse, Skating 

in Central Park (oil), and Wm. Harnett, After the Hunt (oil) 


*The Tenth Annual Area Exhibition 


30 k objects lent by local artists 


Unidentified Colonial American Artist, Portrait of Lewis 
Morris , Lent by Philip Bonsai 


LOANS OUT 
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LOANS OUT 

* Previously Authorized 

# Loan Renewed 

Due Back 

The American Federation of Arts 

^Corcoran Biennial July, 1956 

John Hultberg, Yellow Sky (oil) 

Henry Niese, The Window (oil) 

Larry Rivers, Self Figure (oil) 

-" -Sport in Art December 1956 

Edward Hopper, Ground Swell (oil) 

Lee Jackson, Fall Practice (oil) 


- »The Alexandria Washington Lodge, Masonic Memorial 

Rembrandt Peale, Washington Before Indefinite 
Yorktown (oil) 

The Century Association, New York 

Hobart Nichols, Sub-Zero (oil) January 16, 1956 

Hobart Nichols, Housatonic in Winter (oil) 


The Columbus Museum of Arts and Crafts, Inc. 


James A. M. Whistler, Etchings January 1, 1956 

(Traveling Exhibition") 


George Thomas Hunter Gallery of Art, Chattanooga Art Assn., Inc. 


Eugen Weisz, The Water Front (watercolor) January 27, 1956 


Jefferson Junior High School, District of Columbia 


George P.A. Healy, Thomas Jefferson (oil) June, 1956 























Museum of Fine Arts, Boston 


John Singer Sargent, Portrait of Daniel Molan (oil) February 22, 195<: 


William Rockhill Nelson Gallery of Art, Atkins Museum of Fine Arts 


Gilbert Stuart, George Washington (oil) 


March 22, 1956 


The Sulgravc Club, Washington, D.C. 

Robert Swain Gifford, October on the Coast 
of Massachusetts (oil") 

Willard L. Metcalf, The Budding Oak (oil) 


December 21, 195^ 


The United States Embassy, Oslo, Norway 


#Frank Benson, Portrait of Sylvia (oil) 


October, 1956 


The White House, Washington, D.C, 


^Theodore Robinson, Valley of the Seine 
from Giverny Heights (oil) 


December 8, 1956 


ARTISTS USING THE STUDIO 


Major George C. Bales, U.S.A.F. 


Lt. General Millard Harmon, U.S.A.F. 
(posthumous) 

Dr. Edward Pruden 


Gardner Cox 


Lt. General Frank M. Andrews, U.S.A.F. 
(posthumous) 

William McChesney Martin, Jr. 

Chairman of the Board of Governors 
of the Federal Reserve 


David Finley, Director of The National 
Gallery of Art 
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Lloyd Embry Mrs. Ed Digges 

Mary Ann Dismer 
Betsy Dismer 
Billie Dismer 

OUTGOING LOANS AUTHORIZED 

The Alexandria Association 

Saint Memin, Engravings, Sheets 30 and k9 ($1500) 

Saint Memin, John Carlyle Herbert (pastel), lent by R.B. Herbert 

($ 2000 ) 

April 1, 1956 to May 26, 1956 
The Denver Art Museum 

George Morland, The Warrener (oil) ($2500) 

February 1, 1956 to May 15, 1956 

Loudoun Community College 

27 Paintings from the Tenth Annual Area Exhibition 
February 7, 1956 to February 27> 1956 

The Peale Museum 

John Hill, after W.G. Wall, View on the Hudson (aquatint) 

(fl70) 

John Hill, after W.G. Wall, Rapids Above Hadley Falls (aquatint) 

($ 100 ) 

January 27, 1956 to April 30, 1956 


The Thrift Shop, Sheraton Park Hotel, Washington, D.C. 

Anna Hyatt Huntington, Elephant Running (bronze) ($750) 
Frederick G.R. Roth, Lucky One (bronze) ($150) 
Frederick G.R. Roth, Unlucky One (bronze) ($150) 
Charles Emile Jacque, Rooster Eating (bronze) ($200) 
Charles Emile Jacque, Standing Rooster (bronze) ($200) 
Charles Emile Jacque, Rooster (bronze) ($200) 

















• 6 . 



Charles Emile Jacque, Duck Walking (bronze) 
Charles Emile Jacque, Duck Preening (bronze) 
Charles Emile Jacque, Duck Eating (bronze) 
February 20, 1956 to March 23, 1956 


($ 200 ) 

($ 200 ) 

($ 200 ) 

$2250 


The Virginia Museum of Fine Arts 

Eliphalet F. Andrews, President William Henry Harrison (oil) 

($500) 


January 11, 1956 to March 8, 1956 


University of Florida 

Travelling Exhibition of 19th Century Landscape Drawings 
February 3> 1956 to April 3 » 1956 

University of Iowa 

Travelling Exhibition of Etchings by James A. M. Whistler 
February 13, 1956 to April 9, 1956 


EXHIBITIONS 

The following exhibitions have been presented since the 
last report s 

Dong Kingman October 7 - November 6 

Barye Bronzes October 25 (permanent) 

Tenth Annual Area Exhibition December 3 (until February 5) 

Christmas Decorations December 9 - December 15 

Presented by The National Capital Garden Club League 


DAMAGE OF WOOD CARVING 

On December 10 a wood carving. Fish , by Rufus Jacoby in the 
Tenth Annual Area Exhibition was accidentally knocked to the floor 
of the Atrium by a visitor, breaking several fragments from the main 
body of the piece. The sculptor is repairing the work at his own expense. 
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INSTITUTE OF CONTEMPORARY ARTS ACTIVITIES 
Exhibitions: 


Sculptures by Noguchi - Paintings by Okada 

September 29 - November 30 

Finn Juhl: Furniture and Architecture 

December 3 (until January 8 ) 


Events of the Institute to which Members of the Gallery were invited: 


Lecture - Merrill Moore 

November 4 

Concert - Harry McClure 

November 25 

Lecture - Finn Juhl 

December 2 

Opening - Finn Juhl Exhibition 

December 3 

Lecture - Gillo Dorfles 

December 15 


Events of the Institute to which Members of the Gallery were not invited: 


Lecture - Stephen Potter 

October 7 

Reading - Marianne Moore 

October Ik 

Concert - Pro Musica String Quartet 

November 3 

Film - Charles Eames 

November 10 

Lecture - Elizabeth Bowen 

November 18 

Reading - E.E. Cummings 

November 21 

Reading - Edwin Muir 

December 9 

Lecture - Isaiah Berlin 

December 19 

Film - Way Down East 

December 29 


December 29 











SALS OF WORKS OF ART 


The majority of the surplus furniture, ceramics, pictures 
and other objects from the Josephine Boardman Crane Gift and other 
surplus utilitarian objects belonging to the Gallery were put up for 
sale at Sloan's Auction Galleries in November. The sale of the Crane 
objects netted the Gallery $1466.19 and the sale of the Gallery objects 
came to $ 140 . 00 . A selected group of more valuable Crane objects was 
put aside by Sloan's to be included in a catalogue sale in January or 
February with the expectation that the articles will realize more in 
this way. 


None of the Vonnoh Bequest objects consigned (see Oct. Re¬ 
port, p.10) to Victor Spark for sale have been sold to date. 

No report has been received to date of the result of the 
sale of the 2 I 4 items in the Vonnoh Bequest to be sold by the Swann 
Auction Galleries in New York 


PURCHASE OF A COLONIAL PORTRAIT 


As authorized by the Board at the last meeting, the Portrait 
of a Mrs. Russell by an unknown Boston painter, about 1720, was pur¬ 
chased by your Committee from the Childs Gallery for $600. This was 
a reduction of $ 25>0 over the original asking price. 


PURCHASE OF C.B.KING PAINTING 

Knoedler & Co., accepted the Galleryfeoffer on the acquisi¬ 
tion of The Poor Artistfe Cupboard by C. B. King as stated in ;t;he’ 
minutes o fr ther October.meeting of the Board. 


AREA SHOW PURCHASES AND EXCHANGE 


A painting, two watercolors, a print, and a sculpture were 
purchased from the 10th Annual Area Exhibition±br a total of $1(30.00 
from the 10th Annual Area Purchase Fund in accordance with the author¬ 
ization of the Board. These are listed in detail earlier in this Report. 

The Director, with the approval of your Committee, has improved 
the representation of two artists in our collection by the following ex¬ 
change. Marjorie Deo consented to exchange her painting, Watermelon , for 
Fish which had been acquired from her in 195l_* John Chapman Lewis con- 
sented to exchange his painting. Interior and Bay , for Jugglers , acquired 
from him in 1953. 
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HESSELIUS LOAN AND PURCHASE PLANS 


The Board having expressed a continuing interest in the 
loan or purchase of the painting. The Last Supper , by Gustavus 
Hesselius, which the Director examined in Philadelphia in October, 
requested the Director to continue negotiations with Mr. Bascom 
Pribble, the Committee for the owner, Miss Rose Henderson. The 
Director proposed to Mr. Pribble by letter dated 29 November 1955* 
that the Gallery be permitted to have the painting on loan for a 
period of no less than six months with a first option of purchasing 
it within that period. No reply has been received. 


PURCHASE OF CARVED EAGLE 


The Board decided against the purchase of the carved eagle 
which was under consideration in October. 


ACCEPTANCE OF PAINTING BY EL GRECO 


The Executive Committee on December 27 accepted the paint¬ 
ing, St. Andrew , by Dominico Theotocopuli (El Greco) from Mr. and 
Mrs. Myron Cowen as a gift under conditions stated in the minutes of 
that meeting. This painting is appraised at $32,5>00. 


ACCEPTANCE OF GIFT OF THE MOTHER BY ELISABETH MODEL 

Having been authorized to act by the Board, your Committee 
at its meeting of December 8, 1955* accepted the bronze statue. The 
Mother , by Elisabeth Model offered as a gift by two anonymous donors 
through The Federation of Modern Painters and Sculptors, Inc. The 
statue is appraised at $ 950 . 


POWERS BUST 


Your Committee recommends the acceptance of the marble 
bust of Diana by Hiram Powers offered as an unrestricted gift by Mrs. 
Stella McCalla Sands. 


PHILLIPS PAINTING 


Your Committee recommends the acceptance of Counterpoint , 
a painting by Marjorie Phillips, offered as an unrestricted gift by 
the artist through the Women's Committee. 
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ACHESON PAINTING 

Your Committee reports that it expects to be offered 
the gift of a painting by Alice Acheson in April. 


POSSIBLE GIFT OF HA3ELTINE DRAWINGS 


Since Helen H. Plowden had indicated to John Walker of 
the National Gallery that she was considering making an additional 
donation of William Stanley Haseltine's work to the Corcoran Gallery, 

Mr. Williams inspected the available paintings in Mr. Walker's office. 
Mr. Williams indicated to Mr. Walker the works that he could recommend 
to our Board for acceptance. Mr. Walker has transmitted this list to 
Mrs. Plowden, but to date she has taken no further action on the matter. 

Mr. Walker also spoke to the Director about Mrs. Plowden's 
wish to have an exhibition of Haseltine's work at the Corcoran and the 
Director expressed interest in the idea subject to certain financial 
conditions which Mr. Walker reported to Mrs. Plowden by letter. 


REFUSAL OF FURTHER CONSIDERATION OF SO-CALLED SULLY DOUBLE PORTRAIT 


The Director reported that after an informal appraisal by 
Victor Spark of New York of a portrait of the Misses Ritchie of Brandon, 
Virginia, incorrectly attributed by the owner to T. Sully, and contin¬ 
gently offered as a gift to the Gallery by Mr. King Stone, was appraised 
at $ 500 , the offer was by mutual consent withdrawn. 


COLLYER BEQUEST 


The Director has written to the President of the Bennington 
Museum on this long outstanding matter, but to date has received no 
reply. 


AUTHORIZATION OF THE REVERON EXHIBIT CON 


Your Committee at its meeting of December 8 authorized the 
Director to hold an exhibition of the paintings of Armando Reveron 
in October 1956. As yet the Director has not heard from the Creole 
Corporation in regard to their assumption of a large part of the costs 
of the exhibition which has been organized by the Institute of Contem¬ 
porary Art, Boston. 
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SURVEY OF PAINTINGS STORAGE 


A sizeable group of paintings of slight monetary or 
artistic value have been placed in the Red Cross area for the 
inspection of your Committee with a view to their disposal. An 
itemized list was drawn up to facilitate the careful considera¬ 
tion of the individual items by the Committee. 
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DISPOSITION OF THE PLASTER CAST OF THE MILMORE MEMORIAL 


At the end of 1955 the Director had been unable to 
place the plaster cast of the Milmore Memorial. Before taking final 
action the Director was awaiting a visit from Mrs. William Penn 
Cresson, the sculptor's daughter, early in January 1956. 


PLANS FOR THE 25th BIENNIAL EXHIBITION 


lour Committee has authorized an historical section 
as well as the usual open and invited sections, because it will be 
the 50th anniversary of the series. The Director has concluded arrange¬ 
ments whereby the Toledo museum will show the exhibition in its 
entirety after its close in Washington and before the circulation 
of a section by the American Federation of Arts. 

A schedule for the 25th Biennial Exhibition has been 
drawn up by the Director. 

The Director and Mr. Hotchkiss have been gathering 
information about the present location of prize-winning paintings 
from past Biennials and of other paintings of special interest which 
were included in the exhibitions, with a view to including them in 
the retrospective section. A scrapbook of photographs and notes has 
been started to expedite the gathering of material for this project. 


WILSON GIFT FOR X-RAY LABORATORY 


Mr. Orme Wilson has made a most welcome donation of 
$3,000.00 to be expended for the purchase of equipment for and the 
installation of an X-ray laboratory in the basement laboratory of 
the Gallery Restorer. Mr. Quandt is receiving estimates from several 
companies for this work, to find the proper equipment. 


ATTENDANCE 


Attendance clocked at the front door for the past 
quarter was 53,509 as compared to 1 + 2,033 during the same period 

in 195U. 
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INTERNATIONAL ARTS CENTER PROJECT 


No progress on this matter has been made during 

the quarter. 


COLLABORATION WITH THE UNITED STATES INFORMATION AGENCY 


The Director and Assistant Director have been en¬ 
gaged in investigating the possibilities of a subsidized exhibition 
project for the U.S.I.A. Matters have not yet reached the stage 
where a formal report may be made. 


KEEPER OF THE CLARK COLLECTION 


Ihe following are the principal activities directly 
concerned with the Clark Collection: 

Two of the Gothic tapestries which had been at French 
& Co., New York, for cleaning and restoration, were returned in 
November and are now reinstalled in the Clark afing. The remaining 
two small ones had not been returned by the end of the year. 

Mr. Palvolgyi finished restoring the remaining half 
of the French Salon. He had been engaged on this work continuously 
since June of this year. The total cost of this work amounted to 
$Ui806.i|.3. The crystal and gilt bronze side lights are being tho¬ 
roughly cleaned and polished in preparation for their being reinstalled 
there• 


A new period frame was purchased from Julius Lowy, 
New York, for the painting, A Company of Peasants by Van Ostade. 

Several paintings from the Clark Collection will be 
included in the special, exhibition. Visionaries and Dreamers (under 
the terms of the Clark Bequest). Mr. Quandt will clean several of 
these works beforehand. 


REGISTRATION IN ART SCHOOL 


Comparison of enrollment figures showed 321 regular 
students in December as compared to 277 in 195Uj and 230 children as 
compared to 115 in 195U» 
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CONCERT SERIES 


The regular concert series this quarter consisted of: 

November l£: The Moyse Trio (flutes, violin and piano) 

December 13: Chamber Ensemble of the U.S. Marine Band 

The attendance at the latter was discouragingly small 
which may have been accounted for by its being scheduled so near 
to Christmas. 


The concerts were broadcast by W.G.M.S. 

A Benefit Concert sponsored by the Women's Committee: October 30: 

Mozart Festival Extraordinary; The Little Orchestra Society of 

New York. Included was a performance of the comic opera: The Impresario . 


INTERNATIONAL FILM SERIES 


The two films presented during this quarter were: 

October 11: The Baker 1 s Wife 
December 6: Ivan the Terrible 


ART AND EXPERIMENTAL FILM SERIES 


Presented during this quarter were: 
November 22: The Modern Vision, a group of three films: 


Equilibre 

Mark l 1 obey: Artist 

Van Gogh 


LECTURE SERIES 


Presented during this quarter were: 


October 2$: Symposium: Knaths, Wameke, Batigne, Keppel, Brecken- 
ridge: The Artist and the Public 


November 1: Russell Lynes: Taste in America 
November 29J Games Johnson Sweeney: Brancusi 






























LECTURES BY RICHARD LAHEY 

In his current lecture series, Masters, Old and Me w, 
Mr. Lahey presented: 

October 18 Landscapes, Old and New 

November 8 Portraits, Past and Present 


MEMBERSHIP ACTIVITIES 


October I 4 Women's Committee luncheon for Staff 


October 7 
October 11 
^October 19 
November 22 
December 6 
December 6 
December 15 


Members Tea Opening Dong Kingman Exhibition 

The Baker's Wife Coffee by candlelight 

National Symphony Orchestra Board reception 10:30P.M. 

The Modern Vision Coffee by candlelight 

Women's Committee tea for Marjorie Phillips 

Ivan the Terrible Coffee by candlelight 

Mrs. Boulton and Mrs. Amram of Women's Committee 

provided refreshments for Christmas party for 

The Corcoran School students, 1^:30 - 6:30 


* Other than Gallery activity 


PHOTOGRAPHIC REPORT 


Mr. Amato made 139 photographs this quarter, 51j of 
which were for sales desk and 85 for Gallery use. Seventeen 
new negatives were made, one for sales desk and the remainder 
for Gallery use. 


SALES DESK REPORT 


Sales of color reproductions, books, Christmas cards, 
etc., totalled $ 2 , 1814 . 20 , which compares with $l, 3 li 7 « 9 lj re¬ 
ceived during the same period in 195 ^ 4 * 


CONSERVATION REPORT 


Robert Sully, John Marshall 

Relined and cleaned. Work completed. 

William G. Browne, Zachary Taylor 

Relined and cleaned. Incomplete. 

Frederick W. Kensett, Lake George 

Cleaning completed. Filling begun. 
Incomplete. 


3 days 


9 § days 


15 days 
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CONSERVATION REPORT (continued) 

Kenyon Cox, Flying Shadows ) 

Given final varnish coat. Installed) 
in frame. ) 

) 

Gilbert Stuart, George Washington ) 

Keyed out, backed with cardboard, ) 
installed in frame. ) 

) \\ days 

Charles B. King, Henry Clay ) 

Keyed out. ) 

) 

John Trumbull, Mrs. Jonathan Wainwright ) 

Mounted on new stretcher, installed) 
in frame. ) 

John S. Sargent, Tyrolean Crucifix 

Removed old surface coat, resurfaced, 
backed with cardboard, repaired frame, 

and installed painting in it. 2 days 

Total time: 31 days 

Ahead of schedule: 20 days 


TREATMENT OF LIBRARY BOOKS 

A qualified Art School student, engaged in December 
on a part-time basis, has been cleaning and applying leather 
preservative to the bindings of the books in the Library. 


EDUCATIONAL ACTIVITIES 

November 15>, Mrs. John Slidell gave a gallery talk 
on French furniture. 


November 30, Mrs. Slidell gave a gallery talk on 
Early American Portraits to a group of U.S. Air Force wives. 












17. 


Respectfully submitted. 







MINUTES OF 


THE EXECUTIVE COMMITTEE 


MEETING 


A meeting of the Executive Committee of The Corcoran 
Gallery of Art consisting of Messrs. Hamilton, Fleming, La Gorce 
and Thom, Jr., was held on Tuesday, December 27, 1955* 

Your Committee accepted the painting. Saint Andrew , by 
Dominico Theotocopuli (El Greco) from Myron Cowen as a gift under 
the following conditions: 

1. That the painting, Saint Andrew , will remain at The 
Corcoran Gallery of Art for a period of six months ending 1 July 1996. 

2. That the painting, Saint Andrew , on or after 1 July 1996 
may be temporarily returned to the custody of Myron Cowen for a cus¬ 
tody period of five years, terminating 1 July 1961. 

3. That Myron Cowen will insure the painting against all 
risks under a standard Fine Arts Insurance Policy for this period of 
Five Years in the name and on the behalf of The Corcoran Gallery of 
Art, the owner, and that evidence of such insurance coverage shall be 
forwarded to the Gallery. 

h. That, at the end of the five year period, the painting 
will be delivered to The Corcoran Gallery of Art with no further cus¬ 
todianship to be asked for or given. 



Subsequent to this action, the donor informed the Gallery that the 
gift was to be recorded as a joint gift of a four-fifths interest 
from both Mr. and Mrs. Myron M. Cowen. 








THE CORCOfUE GALLEKT 0F ART 


CONSOLIDATED BUDGET FOR 1956 


, f . » ■/ 

*► %• 

i A :£~g~\st 
/ 



Total 

Galle ry 
Fund 

Clark Addn. 
Mtce. Fund. 

Art School 
Fund 

Membership 

Association 

SALARIES 






Administration and staff 

#50,20h 

#28,60U 

#10,500 

# 5,Uoo 

#5,700 

Guards and workmen 

U6,h00 

25,500 

9,600 

11,300 

- 

Art School staff 

25,188 



25,138 


Models 

8,000 



8,000 


Total Salaries 

129,792 

5b,10U 

20,100 

l»9,888 

5,700 

Social Security - Employer's 
Contribution 

2,300 

955 

351 

388 

100 

Total Salaries and Social 
Security 

132,092 

55,059 

20,U57 

50,776 

5,800 

PENSIONS 

OPERATING EXPENSES i 7 *° 

360 

53 J» . 

360 

3 

22,257 

9,533 

nAn.. 

10,U60 

TOTAL BUDGET 

*185^9 

7 

77,676 

29,990 


16,250 

vl,9rT 

*»,«?•* 

Estimated income for 1956 

203,922 

79,5U9 

30,128 

77,865 

16,380 

Working balance, Dec. 31, 1955 

Ii6,6ii0 

27,21:2* 

2,737 

9,936 

6,775 

Available for expenditure 

250,562 

106,791 

32,365 

87,751 

2B,155 

* Includes #3,535 in Works of Art Purchase Fund and #3,000 reserved for X-ray laboratory. 

1955 Budget, as revised ti/25/55 

180,166 

75,166 

36,610 

52,252 

16,h38 

1955 Operating Income 

19l»,975.26# 92,5 fli 

29,1:06/03 

57,368.93 16,053.91 


#Thlo include# non-budget 
income of - 

Donations #9,705*00 

Sale of Works 
of Art 2,817*31 



/ 9 ^ Cs 


12,522.81 12,522.31 











c \ 




THE CORCORAN GALL. tCY OF AST 

BUDGET Fqr 1956 

SALARIES AMD PENSIONS 











Clark 




Total 

GAllery 

Addition 

Art School 

Membership 

ADMINISTRATOR AND STAFF 






Hermann W. Williams, Jr,, Director 

$13,500 

$3,200 

$ 2,600 

t 2,100 

$ 600 

Henry Dorra, Assistant Director 

1,700 

3,800 

600 

200 

iee 

I. J, Roberts, Assistant Treasurer 

5,200 

3,000 

1,000 

1,200 


Frank D, Pardaki, Treasurer’s Asst, 

3,700 

1,500 

700 

1,000 

5 oo 

Horace L, Hotchkiss, Jr., Keeper 






of the Clark Collection (and Apt.) 

3,200 


3,200 



Leera M. Stanley, Secretary to Director3,900 

3 , boo 

500 



Nannie Chase, Membership Secretary 

3,100 




3,ioo 

Gudmnnd Vi tel. Ad® nistrative Asst. 

3,200 

1,600 

boo 

100 

1,100 

Joan L, Cohen, Registrar 

2,800 

1,300 

1,000 



Mary S. Haverstock, Secretary to the 






Assistant Director 

2,600 

2,600 




Mabel P. Cannon, Receptionist 

2,300 

1,000 

5 oo 

800 


Russell J. Quandt, Restorer 

l ,?0 b 

1,70b 




Extra Services 

300 




300 

Total, Administration & Staff 

50,20b 

28,60b 

10,500 

5, b 00 

5,700 


PENSION., 

Albert K, Anderson 


360 


360 


00ARDS AMD W'RKMEN 


Robert H. Maultaby, Superintendent 
Earl Rudolph Assistant Supt. 

Frank S. Gruff, Foreman 
Vro. Joseph Hiprinson, Work; nan 
David W. Jones, orkman 
Kenneth D* Palmer, Workman 
Herbert Redden, Workman 
Augusta Catme, Workman 
Carlos Lopez, Art School Porter 
Additional Art school Porter 
Mohammed H. Bank®, Workman 
Thomas F. Feeney, Sergeant of the 
Guard 

Wm. J. Maxwell, Guard 

Lloyd R. Padgett, Guard 

Leigh B. Cushing, Guard 

Loreen Davidson, Maid 

Mattie Kane, Maid 

Edward A. Ackerman, Night Watchman 

Harold J. Kohr, Might Watchman 

Penn H. Howard, Might Watchman 

GorwAn 3* Pratt , Night Watchman 

Guard Relief 


3,900 

2,100 

900 

900 

3,300 

1,900 

700 

700 

3,000 

1,600 


l,bOG 

2,500 

2,500 



2,500 

i,5oo 

1,000 


2,500 

2,500 



2,500 

2,000 

5 oo 


2,200 

1,700 

5 oo 


1,900 



1,900 

1,900 



1,900 

2,100 

2,100 



2,300 

900 

5 oo 

900 

2,000 

2,000 



1,900 

700 

600 

600 

1,900 


1,900 


1,300 

900 

900 


1,800 

900 


900 

2,000 

2,000 



1,900 



1,900 

1,200 


1,200 


700 


700 


600 

200 

200 

200 


Total, Guards and Workman 


b6,b00 25,500 


9,600 


11,300 







THE CORCORAN GALLERY OF ART 
BUDGET for 1956 


SALARIES AND PENSIONS 


ART SCHOOL STAFF Total 

Richard Lahey, Principal $L,500 

Agnes Mayo, Administrative Asst* 3,hOO 

Nancy Sus Miller, Secretary 1*700 

Arvid Hedin, Night School Super¬ 
visor 1,500 

Alfred Lillie, Storekeeper 6L0 

Edmund Archer, Instructor 2,900 

Heine Varneke ” 2,300 

Edward J. Walton « 1,900 

Jeesalee Sickraan R 1,L00 

John C. Lewie " 1,300 

Leonard Maurer B 600 

Saturday morning instructors 


(Hi teachers, 30 Saturdays at^.OO 2,520 
Two assistant Instructors in 
Conrereial class ( 3 times a 
month at $10.00 per session) 5?8 

Total, Art School Staff 25,188 

Models 8,000 

33,138 


continued 

Art School 

$1,500 
3, LOO 
1,700 

1,500 

6L0 

2,900 

2,300 

1,900 

1,L00 

1,300 

600 

2,520 


528 

25.138 
6,000 

33.138 


Total 








THE COHCOMM QAlLfefff OF ART 


• BUDGET FOR 1956 
OPERATING EXPENSES 

Clark 



Total 

Gallery 

Addition 

Art School 

Membershi 

Advertising - Art ->chool 

$ 1*00 

S 

t 

$ bOO 

$ 

A.DT and elevator inspection 

1*00 

150 

100 

150 


Appraisal of real estate 

50 

50 




Auditing 

6oo 

250 

100 

250 


Electricity 

U,800 

1,900 

900 

2,000 


Entertainment try Director 

500 

500 




Exhibits onoj 






Visionaries and Dreamers 

3,100 




3,100 

Special 

1,700 




1,700 

Fees for special research 

150 


150 


Insurance t 






Group 

2,300 

965 

360 

870 

105 

All other 

1,9U0 

720 

525 

665 

30 

legal expenses 

5oo 

500 




Library 

365 

225 

100 

15 

25 

Maintenance supplies and equipment 

3,U00 

1,800 

600 

1,000 


Membership activities* 






Concerts, movies, teas, etc. 

2,300 




2,300 

Office supplies and equipment 

2,000 

1,000 

250 

250 

500 

Pest control service 

192 

72 

U8 

72 


Photographing 

300 

150 

150 



Postage 

1,200 

300 

50 

150 

700 

Print ing 

a,ooo 

6oo 

1,000 

800 

1,600 

Prize awards - Art chool 

bOO 


boo 

Purchases for sale at door 

3,00 

3,000 




Purchase of imifonna 

250 

200 

50 



Renovation of Clark French Room 

e» 





Repairs and renovations 

b,000 

2,000 

1,000 

1,000 


Restoration of Clark tapestries 

- 





Restoration of Works of Art 

2,200 


2,200 



School final exervises 

200 

2,)*5 

200 2^7 

r 

Steam + ? *0 

6,?00 

1,750 

sMti* ' 


Telephone and tie graph 

1,200 

700 

100 

200 

200 

Travel expense 

1,000 

1,000 




X-ray laboratory 

3,000 

3,000 




Miscellaneous expenses 

1,300 

700 

100 

300 

200 

total operating expenses 

53,^*7 

22,^57 

9,533 

H,^97 

10,b60 




<£W. 


fA...- 




CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 
COMBINED STATEMENT 

January 1, 1955 to December 31, 1955 



BUDGETARY 

TOTAL 



% OF TOTAL 


ALLOWANCE 

EXPENDED REMAINDER 

DEFICIT 

EXPENDED 

Advertising - Art School 

Uoo.oc 

330.34 

69.66 

♦ 5 

82.58 

A.D.T. and Elevator Inspection 

350.00 

382.83 


32.83 

109.38 

Appra:' sal of Real Estate 

50.00 

50.00 



100.00 

Auditing 

600.00 

600.00 



100.00 

Electricity f 

ii, 5oo.oo 

4,671.25 


,171.25 

103.80C 

Entertainment by Director 

500.00 

283.31 

216.69 


56.66 

Special Exhibitions 

1,700.00 

593.49 

1,106.51 


34.91 

Fees for Special Research 

150.00 

16.16 

133.84 


3.23 

Insurance: 






Group 

2,500.00 

2,102.58 

397.42 


84.10 

General 

4,5oo.oo 

4,188.58 

311.42 


93.07 

Legal Expenses 

500.00 


500.00 



Maintenance Supplies & Eouipment 

3,400.00 

3,215.14 

184.86 


94.56 

Membership Activities 

4,300.00 

3,212.15 

1,087.85 


74.70 

Office Supplies & Equipment 

2,100.00 

1,235.29 

864.71 


53.32 

Pest Control Service 

192,00 

192.00 



100,00 

Photographing 

300.00 

302.75 

- 

2.75 

100.90 

Postage 

1,500.00 

1,122.76 

377.24 


74.85 

Printing 

4,450.00 

4,606.95 

- 

156.95 

103.50 

Prize Awards - Art School 

400.00 

4oo.oo 

- 


100,00 

Purchase of Reference Books 

i65.oo 

112.66 

52.34 


68.00 

Purchases for Sale at Door 

2,800.00 

2,558.51 

241.49 


91.37 

Purchase of Uniforms 

350.00 

448.10 

- 

98.10 

128.00 

Renovation of Clark French Room 

1,700.00 

3,460.26 

M 

1,760.26 

203.54 

Repairs and Renovations 

3,200.00 

4,845.17 

- 

1,645.17 

151.41 

Restoration of Clark tapestries 

1,550.00 

2,196.38 


646.38 

141.70 

Restoration of Works of Art 

2,200.00 

1,703.58 

496.42 


77.43 

School Final Exercises 

200.00 

199.46 

.54 


99.73 

Steam 

6,400.00 

6,386.33 

13.67 


99.78 

Subscriptions & Assn. Memberships 

200.00 

199.00 

1.00 


99.50 

Telephone and Telegraph 

1,200.00 

1,283.54 


83.54 

106.96 

Travel Expense 

550.00 

602.87 


52.87 

109.60 

Miscellaneous Expenses 

1,450.00 

1,352.44 

97.56 


93.20 

Total Operating Expense 

54,357.00 

52,853.88 

6,153.22 

4,650.10 

97.23 




1,503.12 



Non-bu ’geted Expenses: 






Purchase o" Works of Art 

8,416.00 





9th & 10th Annual Area Exhibition 

1,452.61 

covered by 1954 

income and donations 

1955. 

Kodachrome Slides 

215.00 

covered by donations 1954, 

» 


Plates for Lincoln Portrait 

3,526.85 

covered by donations 1955, 

» 


24th Biennial Exhibition 

2.65 





Family of Man Exhibition 

397.95 

covered by donations 1955, 

> 



















CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 
COMBINED STATEMENT 



January 1, 1955 to December 31, 1955 



BUDGETARY 

TOTAL 



% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMINDER 

DEFICIT 

EXPENDED 

Total Operating Expense 

SALARIES, SOCIAL SECURITY 
and PENSIONS: 

51,357.00 

52,853.88 

1,503.12 


97.23 

SALARIES: 

Administration & Staff 

l*l*,5ol*.oo 

44,133.77 

370.23 


99.37 

Guards, Workmen & Extra Service 

Art School: 

1*3,200.00 

1*1,91*2*33 

1,257.67 


97.08 

Administration & Staff 

28,81*5.oo 

29,088.83 


21*3.83 

100.81* 

Models 

7,000.00 

7,305.75 


305.75 

10l*.35 

Total Salaries 

123,549.00 

122,1*70.68 

1,627.90 

1,078.32 

5U9.58 

99.12 

Social Security-Employer’s Contribution 2,200,00 

2,083.1*3 

116.57 


9l*.70 

Pensions 

360.00 

360.00 

- 


100.00 

Total Social Security and Pensions 

2,66o.o0 

"2,10*3.13 

116.57 


9OT5 

Total Salaries, Social Security and 

Pensions 

126,109.00 

12i*,91i*.ll 

1 , 191**89 


99.05 

Total Budget Expense 

180,1*66.00 

177,767.99 

2 , 698.01 


98.50 




















CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

GALLERY FUND 


January 1, 1955 to December 31, 1955 



BUDGETARY 

TOTAL 



% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

A.D.T. & Elevator Inspection 

150.00 

175.57 


25.57 

116.30 

Appraisal of Real Estate 

5o.oo 

50.00 



IOC.00 

Auditing 

25C.OO 

250.00 



100.06 

Electricity 

1 , 600.00 

1,653.98 


53.98 

103.37 

Entertainment by Director 

500.00 

283.31 

216.69 


56.66 

Exhibitions - Miscellaneous Special 

200.00 

78.15 

121.85 


39.07 

Fees for Special Research 






Insurance: Group 

1,175.00 

991.73 

183.27 


85.50 

Insurance: General 

1,800.00 

1 , 786.38 

13.62 


99.00 

Legal Expense 

500 . 0 c 


500.00 


100.00 

Maintenance Supplies & Eouipment 

1,950.00 

1,853.92 

96.08 


95.07 

Office Supplies and Equipment 

1,100.00 

517.05 

582.96 


57.00 

pest Control Service 

72.00 

72.00 



100.00 

Photographing 

100.00 

156.25 


56.25 

156.25 

Postage 

250.00 

157.58 

92.52 


62.99 

Purchase of Reference Books 

50.00 

28.37 

21.63 


56.76 

Purchase for Sale at Door 

2,800.00 

2,558.51 

251.59 


91.37 

Purchase of Uniforms 

250.00 

316.13 


66.13 

126.55 

Repairs and Renovations 

1,200.00 

2 , 301.52 


1 , 101.52 

191.78 

Steam 

2,500.00 

2 , 395.87 

5.13 


99.78 

Subscriptions & Assn. Memberships 

175.00 

180.00 


5.oo 

102.85 

Telephone and Telegraph 

700.00 

758.83 


58.83 

159.76 

Travel Expenses 

500.00 

520.85 


20.85 

105.17 

Miscellaneous Expenses 

750.00 

659.55 

100.55 


86.59 

Total Operating Expense 

18,522.00 

17 , 713.25 

2,175.79 1,367.03 

95.63 




808.73 



SALARIES, SOCIAL SECURITY AND 






PENSIONS: 






Salaries: 






Administration and Staff 

28,605.00 

28,570.18 

33.82 


99.88 

Guards, Workmen & Extra Service 

26,770.00 

25 , 952.05 

827.96 


97.28 

Total Salaries 

55,37U.OO 

55 , 512.22 

861.78 


98.55 

Social Security - Employer's 






Contribution 

910.00 

872.53 

37.57 


95.87 

Pensions 

360.00 

360.00 



100.00 


l,27$73 

1,23233 

1737 


3735 

Total Salaries, Social Security 






and Pensions 

56,655.00 

55,755.65 

899.35 


98.51 

Total Budget Expense 

75,166.00 

73,557.89 

1 , 708.11 


97.27 
























CORCORAN GALIERY OF ART 
OPERATION OF THE BUDGET 


CLARK ADDITION MAINTENANCE FJND 


January 1, 1955 to December 31, 1955 



BUDGETARY 

ALLOWANCE 

A.D.T. and Elevator Inspection 

100.00 

Auditing 

100.00 

Electricity 

800.00 

Fees for Special Research 

150.00 

Insurance: Group 

1*52.00 

Insurance: General 

2,200.00 

Maintenance Supplies & Equipment 

600.00 

Miscellaneous Special Exhibition 

500.00 

Office Supplies and Equipment 

200.00 

Pest Control Service 

1*8.00 

Photographing 

200.00 

Postage 

50 . 0 c 

Printing 

i,75o.oo 

Purchase of Reference Books 

100.00 

Purchase of Uniforms 

100.00 

Renovation of Clark French Room 

1,700.00 

Repairs and Renovations - Building 

750.00 

Restoration of Clark Tapestry 

1,550.00 

Restoration of Works of Art 

2,200.00 

Steam 

1 , 600.00 

Telephone and Telegraph 

100.00 

Travel Expense 

5o.oo 

Miscellaneous Expenses 

150.00 

Total Operating Expenses 

15,1*50.00 

Salaries, Etc. 

Administration and Staff 

10,250.00 

Guards, Workmen & Extra Service 

10 , 530.00 

Total Salaries 

20,780.00 

Social Security - Employer's 


Contribution 

380.00 

Total Salaries and Social Security 

21,160.00 

Total Budget Expense 

36 , 610.00 


TOTAL % OF TOTAL 


EXPENDED 

REMAINDER DEFICIT 

EXPENDED 

105.32 

5.32 

105.32 

100.00 


100.00 

867.81* 

67.81* 

108 . 1*8 

16.16 

133.81* 

10.77 

388.39 

63.61 

85.92 

1,970.31* 

229.66 

89.56 

505.56 

91 *. 1 * 1 * 

81 *.26 

239.62 

260.38 

1*7.92 

93.06 

106 . 91 * 

53.1*7 

1*8.00 


100.00 

156.50 

1*3.50 

78.75 

1*5.00 

5.00 

90.00 

l,6ll*.00 

136.00 

92.22 

61.99 

38.01 

61.99 

131.97 

31.97 

131.91 

3 , 1 * 60.26 

1 , 760.26 

203 . 51 * 

1 , 313 . 21 - 

563.21* 

175.09 

2 , 196.38 

61*6.38 

11 * 1.70 

1 , 703.50 

1*96.1*2 

79.1*3 

1 , 596.60 

3.1*0 

99.78 

126.96 

26.96 

126.96 

82.02 

32.02 

}61*.1*0 

73.58 

76 . 1*2 

1 * 9.05 

16 , 896.37 

1 , 687.62 3 , 133.99 

109.36 


T,7*1*6 .37 


9 , 961.28 

288.72 

97.18 

10481.99 

1*8.01 

99.51* 

20 , 1 * 1 * 3.27 

336.73 

98.37 

359.27 

20.73 

9i*.51* 

20 , 802 . 51 * 

35746 

98.31 

37 , 698.91 

1 , 088.91 

102.97 
























CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 


AR^ SCHOOL FUND 


January 1, 1955 to December 31, 1955 



BUDGETARY 

TOTAL 



% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

Advertising 

400.00 

330.34 

69.66 

2.94 

82.57 

A.D.T. & Elevator Inspection 

100.00 

102.94 


102.94 

Auditing 

250.00 

250.00 


35.59 

100.00 

Electricity 

1,600.00 

1,635.59 


102.22 

Insurance: Groan 

750.00 

611.36 

138.64 


81.51 

Insurance: General 

470.00 

404.89 

65.11 


86.14 

Maintenance Supplies & Equipment 

85o.oo 

855.66 

126.66 

5.66 

100.66 

OfTice Supplies & Equipment 

300.00 

173.34 


57.78 

Pest Control Service 

72.00 

72.00 



100.00 

Postage 

150.00 

170.28 


20.28 

113.52 

Printing 

700.00 

701.00 


1.00 

100.14 

Prize Awards 

400.00 

400.00 



100.00 

Purchase of Reference Books 

15.00 

22.30 


7.30 

148.66 

Repairs and Renovations 

1,000.00 

940.03 

59.97 


94.00 

School Final Exercises 

200.00 

199.46 

.54 


99.73 

Steam 

2,400.00 

2,394.36 

5.14 


99.73 

Telephone and Telegraph 

200.00 

199.72 

.28 

152.26 

99.86 

Miscellaneous Expenses 

250.00 

402.26 


160.90 

Total Operating Expenses 

10,107.00 

9 , 866.03 

466.00 

225.03 

97.61 

SALARIES AND SOCIAL SECURITY: 






Salaries: 






Administration and Staff 

28,845.00 

29 , 088.83 


243.83 

100.84 

Guards, Workmen & Extra Service 

5 , 500.00 

5 , 280.99 

219.01 


96.01 

Models 

7,000.00 

7 , 305.75 


305.75 

104.35 

Total Salaries 

41,345.00 

41 , 675.57 

219.01 

549.58 

100.75 

Social Security - Employer's 






Contribution 

800.00 

748.98 

51.02 


93.56 

Total Salaries & Social Security 

42,145.00 

42,424.55 

270.03 

549.58 

100.66 

Total Budget Expenses 

52,252.00 

52,290.58 

736.03 

774.61 

100.07 


38.58 


























CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 
MEMBERSHIP ASSOCIATION FUND 


January 1, 1955 to December 31, 1955 



BUDGETARY 

TOTAL 



% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

Electricity 

500.00 

513.81+ 


13.81; 

102.77 

Exhibitions 

1,000.00 

275.72 

72U.28 


27.50 

Insurance: Group 

123.00 

111.10 

11.90 


90.32 

Insurance: General 

30.00 

26.97 

3.03 


89.90 

Membership Activities 

U, 300 .oo 


1,087.85 


7U40 

Movies and Tea 


1,321.31 




Concert 


1,890.81; 




Office SupDlies and Equipment 

500.00 

1+51.85 

1+8.15 


90.37 

Postage 

1 , 050.00 

750.00 

300.00 


71.1*2 

Printing 

2,000.00 

2,291.95 


291.95 

11)4.59 

Repairs ani Renovations 

250.00 

290.1*8 


1+0.1+8 

116.19 

Subscriptions and Assn. Memberships 

25.00 

19.00 

6.00 


95.00 

Telephone and Telegraph 

200.00 

208.03 

72.85 

8.03 

lOiuOl 

Miscellaneous Expenses 

300.00 

227.15 


75.71 

Total Operating Expenses 

10,278.00 

8,378.21; 

2,25U.06 
l^WTTfT 

351;. 30 

80 . 11 * 


SALARIES AND SOCIAL SECURITY: 


Salaries t 


Administration and Staff 

5,650.00 

5,602.31 

1+7.69 

99.15 

Extra Service 

1 + 00.00 

237.31 

162.69 

59.32 

Total Salaries 

6,050.00 

5,839.62 

210.38 

91.52 

Social Security - Employer’s 

Contribution 

110.00 

102.75 

7.25 

93.1+0 

Total Salaries & Social Security 

6 , 160.00 

5,91+2.37 

217.63 

96.1+6 

Total Budget Expense 

16 , 1 + 38.00 

H+,320.6l 

2 , 117.39 

86.26 
























CORCORAN OAUBRY OK ART 
TENTH ANNUAL AREA EXHIBITION 

STATEMENT OF RECEIPTS AND DIS B URSEMENTS 

as of January 16, 1956 



RECEIPTS t 

Entrance Fees $1,159.00 

Donation for Parchases of Prizes 380*00 

Catalogues Salest 

Preview opening night $132.70 
Doer Sales 27U.50 

1 *° 7»20 

Total Receiots 1-18-56 


DISBURSEMrafTS» 


Installation 


63.1*6 

Jurors* Expense 


166.18 

Juror*a Fee 


75.00 

Clipping Service 


1*8.00 

Office Suppliee 


25.00 

Photographs 


1*7.00 

Postage 


95.00 

Prize Awards 


220.00 

Purchase of Awards 


1*30.00 

Printing* 

Prospectus 

193.25 


Invitations 

75.00 


Catalogues 

262.00 

530.25 

Dinner Allowance 


12.00 

Entertainment 


120.1*0 

Overtime 


62.75 

Telegrams & Telephone 


6.07 


Total Expenses 


EXCESS Income over Disbrus argents 


Cost of Area Catalogues 3*000 copies 852U.00 

Purchase - Membership Assn.1,750 cooies 262*00 

Net Cost l,750.copiea 262.00 

Sale of Catalogues t 

°review 132.70 

Door Sales 27U.50 
'’’otal Sales 1*07.20 

Profit on Sale of Catalogues 11*5.20 

Sale of Works of Art 1,126.50 



h, 9U6.20 


1,901.31 

$ 1*1*.89 
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CORCORAN THOM. Jr. 

TREASURER 


January 30, 1956 


The Board of Trustees 
The Corcoran Gallery of Art 
Washington, D. C. 

Gentlemen: 

As Treasurer of The Corcoran Gallery of Art, I have filed with the Director a 
detailed report covering the financial transactions for the calendar year 1955* This 
report, as usual, will be submitted to our Auditors. You will recall that the Treasurer* s 
report for the first five months of the year, through May 31, has been approved by the 
Auditors, whose report was presented to the Trustees at the October meeting. I think it 
is well to point out certain highlights of my report in this letter, and,for your convenience, 
each of you has been supplied with a copy. 

On December 31, 1955, the book value of the investments of the Gallery, including 
cash awaiting investment of $9,865*27, aggregated $2,1*35,315.72. The indicated income from 
investments amounts to $110,1*86.1*5, or a yield of approximately 1 *. 536 $ (a gain from k»3$5% 
a year ago). In addition, cash available for expenses amounted to $63,lll*.i*6, making a total 
of $2,l|.98,l*30.l8 in endowment and operating funds. 

A summary of the investment securities and cash to the credit of the various funds 
as of December 31, 1955, is given below: 


Fund 

Investment Cash awaiting 
Securities Investment 

Total Cash avail- 

Endowment able for 
Funds Expenses 

Total 

Annual in¬ 
come from 
Securities 

Gallery 

$ 

$ - $ 


$27,21*2.26 

$ 27,21*2.26* $ 

Endowment 

1,619,1*1*9.68 

10,1*69.26 

1,629,918.91* 

- 

1, 629, 918 $1*;/ 

7l*,099.92 

Clark Addn.Mtce. 

1*22,081.58 

1,1*70.57 

1*23,552.15 

2,737.31* 

1*26,289.99 

19,307.91* 

Art School 

150,971**02 

1,529.77 

152,503.79 

9,886.79 

162,390.58** 

6,799.31 

Membership Assn. 

- 

- 

- 

6,771*.68 

6,77l*.68 

- 

Anna E. Clark 

107,955.71 

-3,1*50.32 

101*, 505.39 

7,379.1*0 

112,381*.79 

U, 71*1.73 

W. A. Clark 

108,526.96 

- 61*2.1*7 

107,88i*.l*9 

7,853.16 

115,737.65 

1*, 918.80 

Mary E. Maxwell 

l*,962.5o 

13.1*6 

1*,975.96 

11 * 1.06 

5,117.02 

137.50 

Membership Assn. 

End. 11,500.00 

1*75.00 

11,975.00 

11,975.00 

1*81.25 

Students' Relief 

- 

- 

- 

599.27 

599.27 

- 


Total 


$2,1*25,1*50,1*5 $ 9,865*27 $2,1435,315.72 $ 63 J lll*.i *6 $ 2 ,1*93,1*30*13 $110,1*86.1*5 


* Gallery Fund includes $500,00 petty cash, $3,535*91* in the purchase fund for works of art, and 
$3,000 donated by Mr. Orme Wilson for an X-ray laboratory. 

# Endowment Fund includes $25,201.77 in the reserve for losses in market value of preferred 
stocks and $3,112.50 received from the Red Cross for renovation of space in the basement. 


** Art School Fund includes $6,1*1*1*»98 in the Eugen Weisz Memorial Scholarship Endowment Fund. 
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As of December 31, 1955, the investments of the Gallery were distributed as 

follows: 


Real Estate Preferred 
•p^nri Notes Stocks 

Common 

Stocks 

Government 

Securities 

Cash 

Total 

Endowment $972,965.30 $223,723.29 

Clark Addn. Mtce.298,737.52 

Art School 108,082.68 

Anna E. Clark 75,1*15.66 

W. A. Clark 77,276.76 

Mary E. Maxwell 

Membership Assn. 11,500.00 

Endowment 

$1*22,761.09 
115, 3 l*l *.06 
1*0,891.11* 
32,51*0.05 
30,750.20 

mm 

$ 

8,000.00 

2,000.00 

500.00 

1*,962.50 

$ 10 , 1 * 69.26 

1,1*70.57 

1 , 529.77 

-3,1*50.32 
- 61*2.1*7 
13.1*6 
1*75.00 

$1,629,918.91* 
1*23,552.15 
152,503.79 
10l*,505.39 
107,88i*.li9 
1*, 975.96 
11,975.00 

Total $1,51*3.978.12 $223,723.29 

$61*2,286.51* 

$ 15 , 1 * 62.50 

$ 9,865.27 

$2,1*35,315.72 


Since the last meeting of the Board, we have purchased first mortgage real estate 
notes in the amount of $55,731*19, and we have had two small stock transactions, both of 
which were to take up securities on subscription of rights. These transactions are listed 
on a separate page and attached to this letter. 

Without taking into consideration the W. A. Clark Fund and the Anna E. Clark Fund, 
both of which were established for special purposes, the operating income of the Gallery dur¬ 
ing 1955, applicable to the budget, amounted to $182,1*52.1*5, an excess of $i*,681*.l*6 over total 
budget expenses of $177,767*99, as against an approved budget of $180,1*66 for the year. There¬ 
fore, the Gallery stayed within its budget and within its operating income. At the end of 
the year, we had no outstanding obligations except for ordinary current expenses. 

In addition, non-budgeted expenses amounted to $19,011.06, which included the 

following: 


Purchase of Works of Art $8,1*16.00 
9th and 10th Annual Area Exhibition 1,1*52.61 
Kodachrome Slides 215.00 
Plates for Lincoln Portrait 3,526.85 
2i*th Biennial Exhibition 2.65 
Family of Man Exhibition 5,397.95 


$19,011.06 

These in the main were covered fcy donations for special purposes and the reserve for the 
purchase of works of art. 

Following this report, we will review the operation of the budget for 1955 and, 
after that, we will present for your approval the budget for 1956. Your President, the 
Director, and the Treasurer and his staff have carefully considered the items in the budget* 

In view of our limited income, and the lack of sources for additional funds, we feel that 
every item in it has been kept to a minimum. As Treasurer, it is my recommendation that 
the budget for 1956, as it will be presented, should be adopted. 

Once again, may I express my sincere appreciation to Mr. Fleming, the Chairman, 
and Mr. Bradley, as members of the Finance Committee of the Gallery, for their help and cooper¬ 
ation, as well as to the staff of the Gallery, headed by Mr. Williams. The assistance 
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and cooperation of Mr. I. J. Roberts, the Assistant Treasurer of the Gallery, has been more 
than invaluable to me, and it is so nice to see him at this meeting, so hale and hearty 
after his recent illness. 


Respectfully submitted. 



CTsacvj 
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CORCORAN GALl£RY OF ART 
OPERATION OF THE BUDGET 

January 1, 195$ to December 31, 19$$ 


'V 



BUDGETARY 

TOTAL 


% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER DEFICIT 

EXPENDED 

Advertising - Art School 

Uoo.oo 

330.3U 

69.66 69.66 

82.58 

A.D.T. and Elevator Inspection 

350.00 

382.83 

32.83 

109.38 

Appraisal of Real Estate 

5o.oo 

50.00 


100.00 

Auditing 

600.00 

600.00 


100.00 

Electricity 

U,5oo.oo 

U,671.25 

171.25 

103.800 

Entertainment by Director 

500.00 

283.31 

216.69 

56.66 

Special Exhibitions 

1,700.00 

593.U9 

1,106.51 

3U.91 

Fees for Special Research 

150.00 

16.16 

133.8U 

3.23 

Insurancei 





Group 

2,500.00 

2,102.58 

397.U2 

8U.10 

General 

U,500.00 

U,188.58 

311.U2 

93.07 

Legal Expenses 

500.00 


500.00 


Maintenance Supplies & Eouipment 

3,UOO.OO 

3,215.1U 

18U.86 

9U.56 

Membership Activities 

u, 300.00 

3,212.15 

1,087.85 

7U.70 

Office Supplies A Eouipment 

2,100.00 

1,235.2$ 

86U.71 

58.82 

Pest Control Service 

192.00 

192.00 


100.00 

Photographing 

300.00 

302.75 

2.75 

100.90 

Postage 

1 , 500.00 

1,122.76 

377.2U 

7U.85 

Printing 

U,U5o.oo 

U,606.95 

156.95 

103.50 

Prise Awards - Art School 

Uoo.oo 

Uoo.oo 


100.00 

Purchase of Reference Books 

165.00 

112.66 

52.3U 

68.00 

Purchases for Sale at Door 

2 , 800.00 

2,558.51 

2U1.U9 

91.37 

Purchase of Uniforms 

350.00 

UU8.10 

98.10 

128.00 

Renovation of Clark French Room 

1,700.00 

3,U60.26 

1,760.26 

203.5U 

Repairs and Renovations 

3,200.00 

U,8U5.1? 

1,6U5.17 

151.U1 

Restoration of Clark Tapestries 

1,550.00 

2,196.38 

6U6.38 

1U1.70 

Restoration of Works of Art 

2,200.00 

1,703.58 

U96.U2 

77.U3 

School Final Exercises 

200,00 

199.U6 

.5U 

99.73 

Steam 

<,Uoo.oo 

6 , 386.33 

13.67 

99.78 

Subscriptions A Assn, terabershipa 

200.00 

199.00 

1.00 

99.50 

Telephone and Telegraph 

1,200.00 

1,2B3.5U 

83.5U 

106.96 

Travel Expense 

550.00 

602.87 

52.87 

109.60 

Miscellaneous Expenses 

1,U50.00 

1,352.UU 

97.56 

93.20 

Total Operating Expense 

5U,357.00 

52,853.88 

6,153.22 U,650.10 

97.23 




1,503.12 


Non-bu geted Expenses] 





Purchase o Works of Art 

8 ,ui 6.00 




9th A 10th Annual Area Exhibition 

1.U52.61 

covered by 195U income and donations 1955. 

Kodachrome Slides 

215.00 

covered by donations 195U. 


Plates for Lincoln ortrait 

3,526.85 

covered by donations 1955. 


2Uth Biennial Exhibition 

2.65 




Family of Man Exhibition 

397.95 

covered by donations 1955. 


















CORCORAN GALIEKY Of ART 
OPERATION OF THE BUDGET 
COMBINED STATEMENT 


January l t 1955 to December 31, 19$$ 



BUDGETARY 

TOTAL 


% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT EXPENDED 

Total Operating Expense 

SALARIES, SOCIAL SECURITY 
and PENSIONS* 

51*,357.0O 

52,853.88 

1,503.12 

97.23 

SALARIESt 

Administration A Staff 

14*,$ oL.oo 

14*,133.77 

370,23 

99.37 

Ouards, Workmen A Extra Service 

Art School* 

1*3,200.00 

1*1,91*2,33 

1,257.67 

97.08 

Administration A Staff 

28,81*5.00 

29,088.83 


21*3.83 100.81* 

Models 

7,000.00 

7,305.75 


305.75 10i*.35 

Total Salaries 

123,51*9.00 

122,1*70.68 

1,627.90 

1,078.32 

51*9.58 99.12 

Social Security-Employer*s Contribution 2,200.00 

2,083.1*3 

116.57 

9l*.70 

Pensions 

3*0.00 

3*0.00 

«» 

100.00 

Total Social Security and Pensions 

2,$60.6ci 

2,14*3.1*3 

TPnFT 

95.1*6 

Total Salaries, Social Security and 

'’ensiona 

12*,109.00 

12l*,9li*.ll 

1,191*. 89 

99.05 

Total Budget Expense 

180,1*66.00 

177,7*7.99 

2,698.01 

98.50 




















CORCORAN OAU£RT OF ART 
OPERATION OF THE BUDGET 

GALLERY FUND 

January 1, 1955 to December 31, 1955 


BUDGETARY 

ALLOWANCE 


A.D.T. & Elevator Inspection 150.00 

Appraisal of RealEState 50.00 

Auditing 250.00 

Electricity 1,600.00 

Entertainment by Director 500.00 

Exhibitions - Miscellaneous Special 200.00 
Pees for Special Research 
Insurance: Group 1,175.00 

Insurance: General 1,800.00 

Legal Expense 500.00 

Maintenance Supplies l Ecuipaent 1,950.00 

Office Sunolles and Equipment 1,100.00 

Pest Control Service 72.00 

Photographing 100.00 

r, ostage 250.00 

Purchase of Reference Rooks 50.00 

Purchase for Sale at Door 2,800.00 

Purchase of Uniforms 250.00 

Repairs and Renovations 1,200.00 

Steam 2,1:00.00 

Subscriptions & Assn. Memberships 175*00 

Telephone and Telegraph 700.00 

Travel Expenses 50C.0C 

Miscellaneous Expenses 750.00 


Total Operating Ijoenae 18,522.00 


SALARY 5, SOCIAL SECURITY AND 
PENSIONS: 


Salariesj 

Administration and Staff 28,604.00 

Guards, Workmen 6 Extra Service 26,770.00 


Total Salaries 55,374.00 

Social Security - Employer's 

Contribution 910.00 

tensions 360.00 

“T , “27 CT 5 

Total Salaries, Social Security 
and tensions 56,644.00 


Total Budget Expense 75*166.00 


TOTAL 



* OF TOTAL 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

171*.57 


21*. 57 

116.30 

5o.oo 



100.00 

250.00 



100.00 

1,653*98 


53.98 

103.37 

283.31 

216.69 


56.66 

78.15 

121.85 


39.07 

991.73 

183.27 


81*. 1*0 

1,786.38 

13.62 


99.00 


5oo.oo 


100.00 

1,853*92 

96.08 


95.07 

517.01* 

582.96 


1*7.00 

72.00 



100.00 

11*6.25 


1*6.25 

11*6.25 

157.1*8 

92.52 


62.99 

28.37 

21.63 


1*6.?6 

2,558.51 

21*1.1*9 


91.37 

316.13 


66.13 

126.1*5 

2,301.1*2 


1,101.1*2 

191.78 

2,39U.87 

5.13 


99.78 

180.00 


5.00 

102.85 

71*8.83 


1*8.83 

11*9.76 

520.85 


20.85 

101*. 17 

61*9.1*5 

ioc.55 


86.59 

17,713.21* 

2,175.79 1,367.03 

95.63 


28,570.18 

2 , 1*2.Ol* 

33.82 

827.96 

99.88 

97.28 

51*, 512.22 

861.78 

98.1*1* 

872.1*3 

360.00 

37.57 

95.87 

100.00 

1,5132.43 

3737 

“97705 

55,71*4.65 

899.35 

98.41 

73,457.89 

1,708.11 

97.27 





























CORCORAN GALLERY OF ART 
OPE RATION OF THE! BUDGET 

CLARK ADDITION MAINTENANCE FUND 


January 1, 195$ to December 31, 1955 



BUDGETARY 

TOTAL 



ALLOWANCE 

EXPENDED 

REMAINDER DEFICIT 

A.D.T. and /levator Inspection 

100.00 

105.32 

5.32 

Auditing 

100.00 

100.00 


Electricity 

800.00 

067.81* 

67.81* 

Fees for Special Research 

150.00 

16.16 

133.81* 

Insurance t Group 

1*52.00 

388.39 

63.61 

Insurance * General 

2,200.00 

1,970.31* 

229.66 

Maintenance Supplies & Equipment 

600.00 

505.56 

9l*.i*l* 

Miscellaneous Special Exhibition 

500.00 

239.62 

260.38 

Office Supplies and Equipment 

200.00 

93.06 

106.91* 

?est Control Service 

1*3.00 

1*8.00 


Photographing 

200.00 

156.50 

1*3.50 

Postage 

50.00 

l*5.oo 

5.00 

Printing 

1,750.00 

1,6U*.00 

136.00 

Purchase of Reference Books 

100.00 

61.99 

38.01 

Purchase of Uniforms 

100.00 

131.97 

31.97 

Renovation of Clark French Room 

1,700.00 

3,1*60.26 

1,760.26 

Repairs and Renovations - Building 

750.0C 

1,313.21* 

563.21* 

Restoration of Clark Tapestry 

1,550.00 

2,196.38 

61*6.38 

Restoration of Works of Art 

2,200.00 

1,703.50 

1*96.1*2 

Steam 

1,600.00 

1,596.60 

3.1*0 

Telephone and Tele :raph 

100.00 

126.96 

26.96 

Travel Expense 

5o.oo 

82.02 

32.02 

Miscellaneous Expenses 

150.00 

73.58 

76.1*2 

Total Operating Expenses 

15,1*50.00 

16,896.37 

1,687.62 3,133.99 


-I^HK.37 

Salaries, Etc. 

Administration and Staff 

10,250.00 

9,961.28 

288.72 

Guards, Workmen ft Extra Service 

10,530.00 

10,&8l.99 

1*8.01 

Total Salaries 

20,780.00 

20,1*1*3.27 

336.73 

Social Security - Employer's 




Contribution 

380.00 

359.27 

20.73 

Total Salaries and Social Security 

21,160.00 

20,802.51* 

357.66 

Total Budget Expense 

36,610.00 

37,698.91 

1,088.91 


% OF TOTAL 
EXPENDED 

105.32 

100.00 

108.1*8 

10.77 
85.92 
89.56 
8i*.26 
hi.92 
53.1*7 

100.00 
78.75 
90.00 
92.22 
61.99 
*3*.97 
203.51* 
175.09 
Till.70 
79.1*3 

99.78 
126.96 
5.61*. 1*0 

1 * 9.05 


109.36 


97.18 

99.51* 

98.37 


9l*.51t 

98.31 

102.97 



























CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

ART SCHOOL FUND 

January 1, 19$$ to December 31, 1955 






Advertising 

A.D.T. tr Elevator Inspect ion 

Auditing 

Electricity 

Insurance t Group 

Insurance * General 

Maintenance Supplies t> Equipment 

Office Supplies A Fouipaont 

fl est Control Service 

^stage 

Printing 

Prise Awards 

Purchase of Reference Books 
Repairs and Renovations 
School Final Exercises 
Steam 

Telephone and Telegraph 
Miscellaneous Expenses 

"otal Operating Expenses 

SAURIES AND SOCIAL SECURITY t 

Salaries t 

Administration and Staff 
Guards, Workmen & Extra Service 
Models 

Total Salaries 

Social Security - Employer's 

Contribution 

Total Salaries *.< Social Security 
Total Budget Expenses 


BUDGETARY 

TOTAL 



% OF T0TA1 

ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

Uoo.oo 

330.3U 

69.66 


82.57 

100.00 

102.9U 


2.9U 

102.9U 

250.00 

250.00 



100.00 

1 , 600.00 

1,635.59 


35.59 

102.22 

750.00 

611.36 

138.6U 


81.51 

1*70.00 

U 0 U .89 

65.11 


86.1U 

850.00 

855.66 


5.66 

100.66 

300.00 

173.3U 

126.66 


57.78 

72.00 

72.00 



100,00 

150.00 

170.28 


20.28 

113.52 

700.00 

701.00 


1.00 

100 . 1 U 

Uoo.oo 

Uoo.oo 



100.00 

i5.oo 

22.30 


7.30 

1 U 8.66 

1,000.00 

9U0.03 

59.97 


9U.OO 

200.00 

199.U6 

•5U 


99.73 

2,1*00.00 

2,39U.86 

5.1U 


99.78 

200.00 

199.72 

.28 


99.86 

250.00 

U02.26 


152.26 

160.90 

10,107.00 

9,866.03 

1*66.00 

225.03 

97.61 

28,8U5.00 

29,088.83 


2U3.83 

100.8U 

5,500.00 

5,280.99 

219.01 


96.01 

7,000.00 

7,305.75 


305.75 

10U.35 

Ul,3U5.00 

Ul,675.57 

219.01 

5U9.58 

100.75 

800.00 

7U8.98 

51.02 


93.56 

U2,ii*5.00 

l*2,U2U.55 

270.03 

5U9.58 

100.66 

52,252.00 

52,290.58 

736.03 

77U.61 

100.07 


38.58 



























CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 
MEMBERSHIP ASSOCIATION FUND 


Janaary I, 1955 to December 31» 1955 



BUDGETARY 

TOTAL 



% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

Electricity 

500.00 

513.81* 

72L.28 

13.81* 

102.77 

Exhibition* 

1,000.00 

275.72 


27.50 

Insurance: Group 

123.00 

111.10 

11.90 


90.32 

Insurance s General 

Membership Activities 

Movies and T ea 

Concert 

30.00 
U,300.00 

26.97 

1,321.31 

1,890.81* 

3.03 

1,087.85 


89.90 

7U.70 

Office Supplies and Eouipment 

5oo.oo 

1*51.8 5 

1*8.15 


90.37 

Postage 

1,050.00 

750.00 

300.00 


71.1*2 

°rlnting 

2,000.00 

2,291.95 


291.95 

111*. 59 

Repairs and Renovations 

250.00 

290.1*8 


1*0.1*8 

116.19 

Subscriptions and Assn. Memberships 

25.00 

19.00 

6.00 


95.00 

Telephone and Telegraph 

200.00 

208.03 


8.03 

10U.01 

Miscellaneous Expenses 

300.00 

227.15 

72.85 


75.71 

Total Operating Expenses 

SALARIES AND SOCIAL SECURITY t 

10,278.00 

8 , 373 . 21 * 

2,251*.06 
i,mxs~ 

351*. 30 

80.11* 

Salaries t 

Administration and Staff 

5,650.00 

5,602.31 

1*7.69 


99.15 

Extra Senri.ce 

Uoo.oo 

237.31 

162.69 


59.32 

T’otal Salaries 

6,050.00 

5,839.62 

210.38 


91.52 

Social Security - Employer's 

Contribution 

110.00 

102.75 

7.25 


93.UO 

Total Salaries & Social Security 

6,l60.00 

5,91*2.37 

217.63 


06.1*6 

Total Budget Expense 

16,1*38.00 

ll* ,32 c. 61 

2,117.39 


86.26 

























Capital Expenses 


For the renovation of the 7 rooms as 

detailed in the estimate of the 

Baltimore Renovating Company, Inc. $ 6,1400 

For additional new construction neces¬ 
sary to separate this area from the 
work areas 500 

For the cost of 280 pairs of picture 
rods at $li.00 each for the display of 
paintings: 

280 pairs of picture rods, 560 rods 
$ 14.00 each 
x 560 

$ 2 , 2140.00 2,2140 

Total 


Operating Expenses 

Cost of Operating Area as Public Exhibition 
Space: 

Steam $1,500 

Electricity 750 

I 4 Guards @ $1,900 7,600 

Total 


$ 9,1140 


$ 9,850 
$18,990 


GRAND TOTAL 
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Income from Membership: 


PAYMENT DUES 


RENEWALS 


NEW 



NO. 

AMOUNT 

NO. 

AMOUNT 

TOTAL 

LIFE 



1 

$ 500.00 

$ 500.00 

I & C SUSTAINER 

1 

$ 500.00 



500.00 

I & C CONTRIBUTORS 

5 

500.00 



500.00 

I & C ANNUAL 

l 

5o.oo 

2 

100.00 

i5o.oo 

I & C ASSOCIATE 

3 

175.oo 

2 

5o.oo 

225.00 

ANNUAL SUSTAINING 

15 

i,5oo.oo 

a 

aoo.oo 

1,900.00 

ANNUAL "SUBSCRIBING” 



1 

50.00 

5o.oo 

ANNUAL CONTRIBUTING 

U6 

1,150.00 

11 

270.00 

l,a20.00 

PARKING STUDENTS 

11 

275.00 

ia 

350.00 

625.00 

PARKING STUDENTS -8 mo 

. 1 

5o.oo 

2 

100.00 

150.00 

ANNUAL 

62 k 

6,21*0.00 

283 

2,830.00 

9,070.00 

ANNUAL-STUDENTS 

ai 

205.00 

ia 

70.00 

275.00 

TOTAL DUES 


$io s 61*5.oo 


$a, 720.00 

$15,365.00 

Bulletin Subscriptions 

8 

$ 20.00 




Sale of Concert and 






Moving Picture tickets 


221.00 




Donations to Membership 






Association Fund 


1,165.00 



i,ao6.oo 






$ 16,771.00 

Other Income to Gallery: 






Donations to Membership 






Endowment Fund 


$ 100.00 




Donations to 10th Annual 

Area 





Exhibition 


380.00 




Donations to Art School 


1,1*95.00 




Donations to Weisz Memorial Fund 15.00 




Donation to "Family of Man" 





Exhibition 


5,000.00 




Donations to Clark Maintenance 

10,500.00 




Donations to Gallery Fund 


7,390.00 




Donations - Works of Art, 






Furniture (estimated value) 

60,932.50 



85,812.50 


$102,583.50 
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1 Membership Activities for 1955: H 

FILMS - Silent 

Art 

6 

h 

EXIBITION PREVIEWS 

TEAS 

CONCERTS 

10 

3 

5 

LECTURES 

10 

1 SYMPOSIA 

2 

1 CHILDRENS PROGRAMS 

15 

1 Outside Organizations held in The Gallery: ■ 

1 CONCERTS 

1 

1 LECTURES 

1 

1 POETRY READINGS 

1 

1 FILMS 

1 

1 EVENING RECEPTIONS 

I 

1 The following publications and invitations were mailed during 1955 by the 1 

1 Membership Secretary: 1 

1 CALENDAR OF EVENTS 

1 

1 BULLETINS 

1 

1 PAMPHLETS 

I 

1 INVITATIONS 

10 1 

1 The teas given during the year were for The American Association of Museums, 1 
1 convening in Washington, the Opening of Exhibitions of Marjorie Phillips,and 1 
1 Dong Kingman. 1 

1 The lecturers presented by The Gallery were: Walter Bryan Emery, Katharine McCook Knox, 1 

I Richard Lahey, Russell Lynes, James S. Plaut, James Johnson Sweeney. 1 

| One of the five concerts 

was a Benefit Concert sponsored by the Womens Committee. H 


Respectfully submitted , /-s . 1 

u , / vt«u^u.wr (2£a.kal —^ [ 

Membership Secretary Ej 













30 January 1956 


The Board of Trustees 
The Corcoran Gallery of Art 
Washington 6, D. C. 

Gentlemen: 


The Committee on the Building and 
Grounds begs to submit the following report covering 
the period October 1st through December 31st, 1955* 

During October, routine maintenance 
work, such as cleaning, minor repairs, etc., was con¬ 
tinued. The exhibition, Dong Kingman, was installed in 
gallery 30. Towards the end of the month, the entries 
for The 10th Annual Area Exhibition were received. The 
storage room on the first floor of the Clark Wing was 
cleared to make room for storage of tables and chairs. 

The apartment was cleaned and partially renovated. 

Through outside labor, the leakage over the hemicycle 
was repaired as was the faulty gutter over the main en¬ 
trance. New door stops were put on the main entrance 
storm doors. For the benefit concert, A Mozart Festival 
Extraordinary , one additional Ii' x li* and two If' x 8' 
stage sections were constructed. 

During November, much time was spent 
on the preparations for The 10th Annual Area Exhibition 
which was installed in the atrium and galleries 30 , 1|2 
and h3> Two of the sword show-cases were reconditioned 
for the display of jewelry and textiles. The exhibition, 
Dong Kingman , was dismantled and shipped. The permanent 
installation of 39 of our Barye bronzes, begun in the 
early fall, was completed. The eight display cases placed 
in the 1st floor corridor were repainted as were the walls 
and ceiling. 


Early in December the 2nd floor atrium 
and galleries 58, 66, 67 and 68 were cleared for the exhi¬ 
bition, Christmas Decorations . In anticipation of Christmas 
sales, about 35 frames for reproductions were built. The 
publications room was reorganized and cleared of all surplus 
obsolete printed matter. The reorganization of the paintings 
storage room has been begun and should be completed early in 
1956. Following the closing of Christmas Decorations , the 
2nd floor atrium and galleries 66, 67 and 68 were prepared 
for the installation of the exhibition Sport in Art which 
was uncrated and hung by outside labor. The restoration of 
the French Salon was completed, although the furniture and 
light fixtures still remain to be installed. 
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REPORT OF 


CORCORAN THOM, JR., TREASURER 


THE CORCORAN GALLERY OF ART 


JANUARY 1 , 1955 THROUGH DECEMBER 31 , 1955 



r *- 


CORCORAN GATIEIY OF ART 

GALLERY FUND 



January 1, 1955 to December 31, 1955 

Cash Balance, December 31, 1951;: 

Cash in Bank 
Petty Cash 


RECEIPTS: 


Donations 
Door Receipts 

Petty Cash Refund of temporary advances 
Payments received for Packing and Crating 
Purchase Fund for Works of Art 
Miscellaneous Income 
Sale of Reproduction Rights 
Transfer of Income from investments held in 
Endowment Fund 

RECEIPTS AFFECTING EXPENSES: 

Reimbursed for Extra Service 
Reimbursed for Electricity (M. Phillips) 

Ninth Area Annual Exhibition 
Tenth Area Annual Exhibition 
Advance from Anna E. Clark Fund and sale of 
Biennial Catalogues 
Norman Rockwell Exhibition 
Miscellaneous Exhibitions 
Family of Man Exhibition 
Refund on Insurance Premiums 
Refund on Postage 
Sale of Maintenance Supplies 
Sale of Picture Moldings, etc. 

Sale of Photographs 

Social Security coverage for salaries paid by outside 
firm 

Telephone - reimbursed 
Refund on Traveling Expense 

Transfer of income for investment - temporary loan 
Sales Tax Collection 

Accounts Receivable - payments received 
Accounts payable: 

Sale of Artists’ Paintings 3,028.80 

Contributions for Mrs. Richard A. Haig 23U.OO 
Other 125*37 


Total Receipts 

Journal Entry affecting cash: 

From Gallery Fund - Misc. Exhibitions 
to Clark Addn. Mtce. Fund Misc. Exhib. 


$26,110*88 

500.00 

$26,610.88 


7,570.00 

5,165.33 

U5o.oo 

332.72 

3 , 017.81 

635.U2 

51.30 

70,527.13 


96.12 
100.00 
U83.95 
1,U97.95 

8,567.1a 

189.33 

3U0.C0 

13,615.50 

75.59 

37.22 

U6.1|8 

130.90 

35.00 

3.06 
.50 
159.la 
8,000.00 

121,128.13 

523.63 

1,522.63 


3.388.17 

5,l3li.l;3 

126,562.56 


Total 


1 


9.65 

$153,183.09 















GALLERY FUND 


RECEIPTS (Cont 1 d) 


Journal Entries not affecting cash: 

Accounts Receivable to Family of Man Exhibition 
Accounts Receivable to Telephone 
Sales Tax Collections to Family of Man 


$ 2 . 1 h 
3.2U 
22.50 
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GALLERY FUND 
DISBURSEMENTS 


PAYROLL 

ADT and Elevator Inspection 
Appraisal of Real Estate 
Auditing 
Electricity- 

Entertainment by Director 

Insurance - Group 

Insurance - General 

Maintenance Supplies and Equipment 

Office Supplies and Equipment 

Pest Control Service 

Purchase Works of Art 

Purchase of Reference Books 

Purchase for Sale at Door 

Photographing 

Postage 

Purchase of Uniforms 
Repairs and Renovations 
Steam 

Social Security 

Subscriptions and Assn. Memberships 
Telephone and Telegraph 
Temporary Loan to Endowment Fund 
Travel Expense 
Miscellaneous Expenses 
Ninth Area Annual Exhibition 
Tenth Area Annual Exhibition 
2l*th Biennial Exhibition 
25th Biennial Exhibition 
Miscellaneous Exhibition 
Family of Man Exhibition 
Norman Rockwell Exhibition 
Special Reproductions 
Refund of Door Sales 
Payments on Slides - Door Sales 
Petty Cash Advances 


$5i*,968.3l* 
17l*.57 
50.00 
250.00 
1,753.98 
283.31 
1,067.32 
1,786.38 
1,900.1*0 
517.01* 
72.00 
8,1*16.00 
28.37 
2,689.1*1 
- 1 » 1 

19U.70 

316.13 

2 y3 6 i^ 

2,39l*.87 

875.1*9 

180.00 

71*6.09 

8,000.00 

680.26 

61*9.1*5 

1,503.20 

1,931.31 

8,567.1*1 

2.65 

78.15 

13,988.81 

189.33 

3,71*1.85 

29.00 

69.00 

1*50.00 


iU.BL 


7,3 /$*' 


Total 


$121,027.1*9 


D. C. Sales Tax - payments 
Accounts Receivable - payments 
Accounts Payable: 

Sale of Artists Paintings $2,002.30 

Contributions for Mrs. R. A. Haig 23U.00 

Other 123.15 

Total Disbursements 
Cash Balance, December 31,1955 
Cash in Bank 
Petty Cash 


Total 

Journal Entries not affecting cash: 

From Accounts Receivable to Family of Man Exhibition 
From Accounts Receivable to Telephone Expense 
From Sales Tax to Family of Man Exhibition 


511.22 

2,01*2.67 


2,359.1*5 

1*, 913.31* 

125,91*0.83 

26 , 71 * 2.26 

500.00 

27,21*2.26 

$153,183.09 


2.1i* 

3.21* 

22.50 
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CORCORAN GALLERY OF ART 


CLARK ADDITION MAINTENANCE FUND 
January 1, 1955 to December 31, 19$$ 


Cash Balance, December 31, 195Ut 


Cash in Bank (Gallery Fund) 

Cash in Bank (Clark Addn. Mtce. Fund) Income 

Cash in Bank (Clark Addn. Mtce* Fund) Principal 

I3U0.72 

11,600*00 

7,578.18 

$19,518.90 

RECEIPTS: 



Donations 

Interest on Real Estate Notes 

Interest on U. S. Savings Bonds 

Dividends on Stocks 

Refund on Insurance 

Payments received on Real Estate Notes 

Sale of Real Estate Notes to other funds 

Sale of Catalogues 

Sale of Stocks 

Sale of Rights 

Profit on Sale of Stocks 

10 , 500.00 

13,676.07 
200.00 
5,iUi0.0lr 
253.20 
71,869.22 
lU,019.25 
25.50 
15,091.78 
326.25 
15,676.03 


Total Receipts 


1U7.077.3U 

TOTAL 


$166,596.2U 












CLARK ADDITION MAINTENANCE FUND 


JANUARY 1, 1 955 to DECEMBER 31, 1 955 


DISBURSEMENTS: 


Payroll 20,1*1*3.27 

ADT and Elevator Inspection 105.32 

Auditing 100,00 

Electricity 867.81* 

Fees for Special Research 16.16 

Insurance - Group l*2l*.77 

- General 2,187,16 

Miscellaneous Exhibitions 229,97 

Maintenance Supplies and Equipment 505.56 

Office Supplies and Equipment 93,06 

Pest Control Service 1*8.00 

Photographing 156.50 

Postage 1*5.00 

Printing l,6liu00 

Purchase of Reference Books 61,99 

Purchase of Uniforms 131,97 

Repairs and Renovations 1,313,21* 

Repairs and Renovation of French Room 3,1*60.26 

Restoration of Works of Art 1,703.53 

Restoration of Clark Tapestries 2,196,38 

Steam 1,596.60 

Telephone and Telegraph 126.96 

Travel Expenses 82.02 

Miscellaneous Expenses 73.58 

Social Security - Employer's Contribution 359.27 

Accrued Interest on Real Estate Notes 159.31 

Acquisition Fees on Real Estate Notes 502.60 

Service Charges on Real Estate Notes 505.28 

Trust Department Supervision Fee 171.1*1 

Purchase of Real Estate Notes 59,266.18 

Purchase of Real Estate Notes from other Funds 20,318.77 

Purchase of Stocks 1*3,005.19 

Shipping Charges on Stocks 6.98 

Journal Entry - Misc. Special Exhibition 9,65 


Total Disbursements $162,387.33 


Cash Balance, December 31, 1955 


-2,362.16 

5 , 100.00 

1,1*70.57 


TOTAL 


Cash in Bank (Gallery Fund) 

Cash in Bank (Clark Addn. Mtce. Fund) Income 
Cash in Bank - Principal 


1* , 208 . 1*1 
$166,596.21* 









CORCORAN GALLERY OF ART 


ART SCHOOL FUND 

7 

January 1, 1999 to December 31* 195$ 
Cash Balance, December 31* 199U: 


Cash in Bank (Gallery Fund) $2,969.78 
Cash in Bank (Gallery Fund) - Students' Relief 999.27 
Cash in Bank (Gallery Fund) - Art School Store 1,339.66 
Cash in Bank (Art School Fund) - Principal 3,i;9U.90 


8,399.61 

RECEIPTS: 


Donations: Regular 1,U99.00 

Weisz Memorial Scholarship Fund 19.00 

Students' Relief 80.00 

Tuitions 14 . 8 , 261.26 

Locker Rentals I 4 . 96.90 

Commission on Vending Machines Sales 208.60 

Miscellaneous Income 287.82 

Refund on Insurance 14 - 8.22 

Refund of Deposit - School Final Exercises I 4 . 8 O 

Sales - Art School Store 12 , 14 - 36.66 

Interest on Real Estate Loan I 4 .,982.91 

Interest on U. S. Savings Bonds 90.00 

Dividends on Stocks 2,099.79 

Payments on Real Estate Notes 23,197.02 

Profit on Sale of Stock 2,067.33 

Sale of Stock l 4 .jl 467 . 7 C 

Temporary Loan from Gallery Fund to Art School Fund - 

Principal account 1,700.00# 


Total Receipts 
TOTAL 


101,1498.17 

109,897.78 


Journal Entry: Transfer of Income from Art School Store to 
Art School Fund (Gallery Fund) 


2,000.00 

ill,897.78 


*Note: This $1,700.00 was temporarily transferred from working funds 
to principal account for the purchase of securities. 


« 6 — 










ART. SCHOOL FUND 


January 1, 1955 to December 31, 1955 


DISBURSEMENTS 


Payroll 


Ul,675.57 


Advertising 


330.3k 


ADT and Elevator Inspection 


102.9h 


Auditing 


250.00 


Electricity 


1 , 6 35.59 


Insurance - Group 


639.58 


- General 


U214-.89 


Maintenance Supplies and Equipment 


855.66 


Office Supplies and Equipment 


113.3k 


Pest Control Service 


72.00 


Postage 


170.28 


Printing 


701.00 


Prize Awards 


l+oo.oo 


Refund on Tuitions 


739.00 


Purchase of Reference Books 


22.30 


Repairs and Renovations 


91+0.03 


School Final Exercises 


201+.26 


Steam 


2,39U.86 


Social Security - Employer*s Contribution 


71+8.98 


Telephone and Telegraph 


199.72 


Miscellaneous Expenses 


1 + 02.26 


Purchases - Art School Store 


11,023.83 


Students' Relief - Loan 


80.00 


Accrued Interest on Real Estate Notes 


67.97 


Service Charges on Real Estate Notes 


U+ 1+.06 


Trust Department Supervision Fee 


67.63 


Purchase of Real Estate Notes 


9,500.00 


Purchase of Real Estate Notes from other Funds 


12,610.30 


Shipping Charges on Stocks 


3.68 


Purchase of Stocks 


9,528.88 


Repayment of Temporary Loan to Art School Fund - 

Gallery Fund 

1,700.00* 


Total Disbursements 



97,81+1.95 

Cash Balance, December 31, 1955 




Cash in Bank (Gallery Fund) 


9,138.30 


Cash in Bank (Gallery Fund) Students' 

Relief 

599.27 


Cash in Bank (Gallery Fund) Art School Store 

71+8.1+9 


Cash in Bank - Principal 


1,529.77 





12,015.83 

Total 



109,857.78 

Journal Entry: 





Transfer of Income to Art School Fund from Art School 

Store 2,000,00 111,857.78 
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*See note under receipts. Page 6 










MEMBERSHIP'ASSOCIATION FUND 


January 1, 1955 to December 31, 1955 
Cash Balance, December 31* 1951+t 

Cash in Bank (Gallery Fund) 

RECEIPTS: 


Donations 

Miscellaneous Income 
Income from Memberships: 


Annual Members $9,21+5.00 
Annual Contributing 1,6U5«00 
Students Parking 825*00 
Annual Sustaining 2,000.00 
Institution & Corp. Associate 175.00 
Institutional & Corp. Annual 125.00 
Institutional & Corp. Contributing 1+00.00 


Transfer of Income from Membership Assn. Endowment Fund 
Art of the Sword Exhibition 

(Sale of cases, insurance adjustments, etc.) 
Sale of Movie Tickets, and Membership List 
Sale of Concert Tickets 

Refund of Loan (Membership Assn. Endowment Fund) 

Total Receipts 
TOTAL 

DISBURSEMENTS: 


Payroll 

Electricity 

Exhibitions: Miscellaneous 

Art of the Sword 
Insurance - Group 

General 

Membership Activities: 

Teas and Movie Program 
Music Program 

Office Supplies and Equipment 

Postage 

Printing 

Renovation of Membership Room 

Social Security - Employer’s Contribution 

Subscription and Assn. Memberships 

Telephone and Telegraph 

Miscellaneous Expenses 

Refund of Students’ Parking Membership 

Transfer from Sustaining Membership to Life Membership 

Temporary Loan to Membership Assn. Endowment Fund 

Total Disbursements 

Cash Balance, December 31, 1955 

Cash in Bank (Gallery Fund) 


- 8 - 


5,036.35 


$ 1 , 165.00 

36.1+5 


u+, 1 + 15.00 
1+51.55 

1+31.23 

221.00 

51.00 

275.00 

17,01+6.23 

22,082.58 


5,839.62 

513.81+ 

275.72 

290.29 

111.10 

26.97 

1,51+2.31 

1 , 91 + 1 . 81 + 

1+51.85 

750.00 

2,291.95 

290 . 1+8 

102.75 

19.00 

208.03 

227.15 

5o.oo 

100.00 

275.00 


15,307.90 


6.771+.68 

$ 22 , 082 . 5 « 
























GALLERY FUND 
RECAPITULATION 


January 1, 1955 to December 31, 1955 

Cash Balance, December 31, 1951* 

Cash in Banks Gallery Fund 
Petty Cash 

Cash in Bank - Clark Addition Maintenance Fund 
Cash in Bank - Art School Fund 

Cash in Bank - Art School Fund - Students' Relief 

Cash in Bank - Art School Store Fund 

Cash in Bank - Membership Association Fund 


RECEIPTS: 

Gallery Fund 
Accounts Receivable 
Accounts Payable 
D. C. Sales Tax 

Clark Addition Maintenance Fund 
Art School Fund 

Art School Fund - Students' Relief 
Art School Store Fund 
Membership Association Fund 
Total Receipts 

TOTAL 

DISBURSEMENTS: 


#26,110.88 

5oo.oo 

31*0.72 

2,969.78 

599.27 

1,335.66 

5,036.35 

#36,892.66 


121,137.78 
1,522.63 
3,388.17 
523.63 
35,21*9.23 
60,951.12 * 

80.00 

12,1*36.66 

17,01*6.23 

252,335.1*5 

#289,228.11 


Gallery Fund 121,027.1*9 

Accounts Receivable 2,01*2.67 

Accounts Payable 2,359.1*5 

D. C. Sales Tax 511.22 

Clark Addition Maintenance Fund 37,952.11 

Art School Fund 51*,782.60 

Art School Fund - Students' Relief 80.00 

Art School Store Fund 13,023.83 * 

Membership Association Fund 15,307.90 

Total Disbursements 21*7,087.27 


Cash Balance, December 31, 1955 


Cash in Bank: Gallery Fund 26,71*2.26 

Petty Cash 500.00 

Cash in Bank - Clark Addition Maintenance Fund -2,362.16 

Cash in Bank - Art School Fund 9,138.30 

Cash in Bank - Art School Fund - Students' Relief 599.27 

Cash in Bank - Art School Store Fund 71*8.1*9 

Cash in Bank - Membership Association Fund 6,77l*.68 

1*2,11*0.81* 

TOTAL $289,228.11 


* Includes Journal Entry: Transfer of income from Art School Store to 
Art School Fund. 
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CORCORAF GALLERY OF ART 


• 

1 ENDOWMENT FUND 



| January 1, 1955 to December 31* 1955 



— - 

1 Cash Balance, December 31, 1951+ 



1 Cash in Bank - Principal 


$1+, 791.77 

H RECEIPTS: 



1 Dividends on Stocks 

1 Interest on Real Estate Notes 

Payments on Real Estate Notes 215,778,19 

£ Sale of Real Estate Notes to other 

1 Funds 16,966,09 

1 Receipts of Parmalee Estate - Principal 

1 Sale of ^referred Stock 

1 Sale of Common Stock 

1 Profit on Sale of Stock 

1 Sale of Rights 

1 Temporary Loan from Gallery Fund 

1 Bank error - credit on shipping charges 

$3l+, 665.21 
1+1,821.97 

232,71+1+.28 
2 , 820.00 
35,800.00 
32,739.1+8 
33,637.81+ 
91+7.62 
8,000.00 
1.95 


1 Total Receipts 


1+23,178.35 

TOTAL 


1+27,970.12 

Journal Entry 

1 Conversion of Preferred Stock to Common Stock 


12.500.C0 1 

E DISBURSEMENTS: 

I Purchase of Common Stock 

1 Purchase of Real Estate Notes 

1 Purchase of Real Estate Notes from other Funds 

1 Accrued interest on Real Estate Notes 

1 Service Charges on Real Estate Notes 

1 Shipping Charges on Stocks 

1 Adjustment of 1951+ Stock Dividends (Clark Addn.) 

1 Supervision Fee 

Acquisition Fee 

Refund of Loan to Gallery Fund 

Transfer of Income to Gallery Fund 

1+6,81+5.78 

222 , 625^6 

63,51+0.39 

576.00 

2,167.37 

17.07 

100.00 

1,016.68 

2,o81+.88 

8,000.00 

70,527.13 

$1+1+0,1+70.12 

Total Disbursements 


1+17,500.86 I 

Cash Balance, December 31, 1955: 



Cash in Bank - Principal 


10 , 1 + 69.26 1 

1+27,970.12 1 

Journal Entry: 

Conversion of Preferred Stock 


12 , 500.00 i 

$ 1 + 1 + 0 , 1 + 70.12 g 
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ANNA E. CLARK FUND 


January 1, 1955 to December 31* 1955 

Cash Balance, December 31, 1951+: 

Cash in Bank - Income 
Cash in Bank - Principal 


RECEIPTS: 


Dividends on Stocks 
Interest on Real Estate Notes 
Payments received on Real Estate Notes 
Sale of Real Estate Notes to other Funds 
Profit on Sale of Stock 

Refund from Gallery - 2l+th Biennial Exhibition 
Sale of Stock 

Total Receipts 

TOTAL 


$9,1+23.52 

- 96.62 

$9,326.90 


1 , 518.00 

3,21+2.18 

5,31+8.27 

39,215.87 

165.1+2 

1,629.22 

650.01+ 


51,769,00 

$61,095.90 


DISBURSEMENTS: 

Advance to Gallery Fund for 2l+th Biennial Expenses 

Accrued Interest on Real Estate Notes 

Acquisition Fees on Real Estate Notes 

Service Charges on Real Estate Notes 

Shipping Charges on Stocks 

Supervision Fee 

Purchase of Works of Art 

Purchase of Real Estate Notes 

Purchase of Real Estate Notes from other Funds 

Purchase of Stocks 

Total Disbursements 


Cash Balance, December 31, 1955 

Cash in Bank - Income 
Cash in Bank - Principal 


TOTAL 


$7,000.00 
1+5 .1+6 
278.63 
162.62 
3.52 
1+3.29 
1 + 00.00 
32,931.75 
7,391.67 
8,1)09.88 

56,666.82 


7,879.1+0 

-3,1+50.32 


1+,1+29.08 


$61,095.90 
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W. A.-CLARK- FUND 


January 1, 195$ to December 31, 1 955 

Cash Balance, December 31, 195Us 

Cash in Bank - Income 
Cash in Bank - Principal 

RECEIPTS: 


Dividends on Stocks 

Interest on Real Estate Notes 

Interest on U. S. Savings Bonds 

Payments Received on Real Estate Notes 

Sale of Real Estate Notes to other Funds 

Sale of Rights 

Sale of Stocks 

Profit on Sale of Stocks 

Total Receipts 

TOTAL 

DISBURSEMENTS: 

Acquisition Fees on Real Estate Notes 
Accrued Interest on Real Estate Notes 
Service Charges on Real Estate Notes 
Supervision Fee 
Shipping Charges on Stocks 
Purchase of Real Estate Notes 
Purchase of Stocks 
Purchase of Works of Art 
Prize Awards 

Total Disbursements 


$10,000.09 

1.813.UU 


1 , 611.00 

3,523.67 

12.50 

9,309.31 

39,712.17 

.16 

1,555.5U 

1.U92.53 


\ 800.00 
52.03 
87.16 
52.15 
2.76 
1:7,019.25 
7,506.37 
1,300.00 
5,000.00 


$11,813.53 


57,216.88 

$ 69 , 030 .Ui 


$ 61 , 819.72 


Cash Balance, December 31, 1955 


Cash in Bank - Income 
Cash in Bank - Principal 
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7,853.16 
— 6 U 2 . 1 - 4-7 


7,210.69 

$69,030.1:1 




















MARY E. MAXWELL FUND 


January 1, 1955 to December 31* 1955 

Cash Balance, December 31, 1954 

Cash in Bank - Income 
Cash in Bank - Principal 


RECEIPTS: 


Interest on U. S. Savings Bonds 


$310.56 

13.46 


$324.02 

137.50 

$461.52 


DISBURSEMENTS: 

Purchase of Works of Art 

Cash Balance: 

Cash in Bank - Income 
Cash in Bank - Principal 


141.06 

13.46 


307.00 


154.52 


TOTAL 


$461.52 
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ENDOWMENT FUND 


SECURITIES OWNED AS OF DECEMBER 31, 1955 

Real Estate Notes 
(Continued) 


TOTAL ANNUAL INTEREST 


$555,646.70 

- at 4 1 / 2 % - 

$25,004.10 

38,584.45 

- - - at 4 1/4# - - - 

1,639.84 

295,999.18 

----at 4 % - - - - 

11,839.47 

1$, 3 50.42 

- at 3 2/3# - 

1,772.35 

34,384.55 

- at 3 1/2# - 

1,203.46 

$972,965.30 


$41,460.22 
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ENDOWMENT FUND 


SECURITIES OWNED AS OF DECEMBER 31, 1955 

PREFERRED STOCKS 


BOOK VALUE 


Annual 


Shares 


@ 

Total 

Income 

200 

Allied Stores Corp. 1$ Cum. Pfd. 

105.1*836 

$21,096.72 

$ 800.00 

100 

Atlantic Refining Co. 3*75# Cum. Pfd. Ser. B. 

100.00 

10,000.00 

375.00 

250 

General Motors Corp. $3*75 Cum. Pfd. 

100.00 

25,000.00 

937.50 

250 

Hecht Co. 3-3/U# Cum. Pfd. 

103.00 

25,750.00 

937.50 

200 

Jewel Tea Co., Inc. 3-3/1$ Cum. Pfd. 

103.00 

20 , 600.00 

750.00 

250 

May Dept. Stores Co. $3.75 Cairn. Pfd. 

105.601*61* 

26,1*01.16 

937.50 

5oo 

Pacific Gas & Elec. Co. 6% 1st Pfd. 

1*5.111*5 

22,557.25 

750.00 

100 

Pacific Tel. & Telegraph Co. 6% Pfd. 

181.2651* 

18,126.51* 

600.00 

100 

Union Elec. Co. of Mo. $1*.50 Pfd. 

io5.5o 

10 , 550.00 

]*5o.oo 

l*oo 

Union Pacific Railroad Co. 1$ Pfd. 

58.1*2905 

23,371.62 

800.00 

200 

Washington Gas light Co. $1*.25 Cum. Pfd. 

101.35 

20,270.00 

85o.oo 


TOTAL STOCKS 


$223,723.29 

$8,187.50 
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ENDOWMENT FUND 

SECURITIES HELD AS OF DECEMBER 31, 1955 

COMMON STOCKS 



Annual 

Income 


Shares 


Company 


300 

American Home Products Corp. 

1+0.8587 

$12,257.61 

$900.00 

100 

American Telephone & Telegraph Co. 

171+.0075 

17,1+00.75 

900.00 

600 

Armstrong Cork Co. 

17.8961 

10,737.68 

900.00 

500 

Bank of America, N. T. & S. A. 

39.14+55 

19,722.71+ 

800.00 

1+00 

Beatrice Foods Co. 

1+9.9952 

19,998.11+ 

880.00 

700 

Cincinnati Gas and Electric Co. 

19.3660 

13,556.17 

81+0.00 

1+1+1 

Consumers Power Co. 

35.5612 

15,682.51 

970.20 

600 

Corn Products Refining Co. 

23.5578 

ll+,13l+.68 

780.00 

300 

Dayton Power and Light Co. 

35.2773 

10,583.19 

600.00 

1+00 

First National City Bank of New York 

51+.5291 

21,811.61+ 

960.00 

500 

Julius Garfinckel & Co., Inc. 

25.0000 

12,500.00 

800.00 

300 

General Electric Co. 

21+.7853 

8,335.58 

1+80.00 

91+5 

General Motors Corp. 

22.7996 

21,51+5.61 

1,890.00 

l+l+o 

Kansas City Power and Light Company 

29.7517 

13,090.71+ 

792.00 

200 

Kennecott Copper Corp. 

112.8371+ 

22,567.1+8 

1,200.00 

500 

Lone Star Gas Co. 

25.1+6232 

12,731.16 

700.00 

1+00 

National Dairy Products Corp. 

29.5657 

11,826.27 

61+0.00 

200 

Owens-Illinois Glass Co. 

1+0.3032 

8,o6o.61+ 

500.00 

350 

Southern California Edison Co. 

1+8.6951 

17,01+3.30 

81+0.00 

300 

Standard Oil Company (New Jersey) 

83.0092 

2l+,902.76 

1 , 380.00 

200 

Sunshine Biscuits, Inc. 

80.6803 

16,136.06 

800.00 

200 

Texas Company 

57.391+8 

11,1+78.96 

720.00 

600 

Texas Gulf Sulphur Co. 

35.3881 

21,232.90 

1,200.00 

300 

*Union Carbide and Carbon Corp. 

21+.351+2 

7,306.26 

900.00 

600 

United Gas Corp. 

31.6819 

19,009.11+ 

900.00 

550 

Virginia Electric and Power Co. 

25.3812 

13,959.69 

880.00 

500 

Walgreen Co. 

27.6122 

13,806.10 

800.00 

250 

F. W. Woolworth Co. 

1+5.37332 

11,31+3.33 

500.00 




$1+22,761.09 

$2l+,l+52.20 

* This stock was received from the Estate of 

James Parmelee and 1 

"Book Value" is 

the value 


placed on it by the Trustees of the Estate at the date of distribution. 


RECAPITULATION OF SECURITIES OWNED 


Real Estate Notes 
Preferred Stocks 
Common Stocks 

Total 


Total 

$ 972 , 965.30 
223,723.29 
1+22,761.09 
$1,619,14+9.68 


Annual 

Income 

$ 1 + 1 , 1 + 60.22 

8,187.50 

21 +. 1 + 52.20 

$7l+,099.92 
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CLARK ADDITION MAINTENANCE FUND 


SECURITIES OWNED AS OF DECEMBER 31, 1955 


UNITED STATES GOVERNMENT SECURITIES 

Annual 

Amount Income 

|8,000 U. S. Savings Bonds, 2 l/2# Ser. G, March 1, 1958 $8,000.00 $200.00 

at 100 - - 


COMMON STOCKS 




BOOK VALUE 


Annual 

Shares 

Company 

@ 

Total 

Income 

165 

American Chicle Company 

61.5707 

10,159.16 

536.25 

90 

American Telephone & Tel. Co. 

155.8375 

1U,025.1(8 

810.00 

300 

The Detroit Edison Company 

25.0991; 

7,529.82 

U 80.00 

l51t 

General Foods Corp. 

5U.36U7 

8,372.36 

1;62.00 

216 

■* Gulf Oil Company 

U3.5U76 

9,1;06.29 

51;0.00 

200 

The Hecht Company 

26.671U5 

5,331;.29 

360.00 

285 

International Harvester Company 

36.1791 

10,311.05 

570.00 

300 

Niagara Mohawk Power Co. 

28.9267 

8 , 678.00 

U 80.00 

2M3 

Ohio Edison Co. 

38.li.70l 

5,501.23 

31U.60 

300 

Ohio Oil Co. 

30.9281 

9,278.143 

U 80.00 

215 

Philadelphia Electric Co. 

32.6152 

7 , 012.26 

387.00 

125 

Sunshine Biscuits, Inc. 

80 . 20 U; 

10,025.55 

500.CO 

200 

Westinghouse Electric Corp. 

U8.5507 

9,710.12; 

U 00.00 


$ll5,3Uit.06 $6,319.85 

*Also fractional certificate for 32/100 share. 


RECAPITULATION 


Real Estate Notes 
Common Stocks 

U, S. Government Securities 
Total 


Amount 

$298,737.52 

Il5,3lilu06 

8,000.00 

$U22,081.58 


Annual 

Income 

$12,788*09 

6,319.85 

200.00 

$19,307.91; 


22 - 
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ART'SCHOOL FUND 


SECURITIES OWNED AS OF DECEMBER 31, 1955 

UNITED STATES GOVERNMENT SECURITIES 


$2,000 U. S. Savings Bonds, Series G. 
2 \% March 1, 1958 at 100 


Annual 

Amount Income 


$2,000.00 $50.00 


COMMON STOCKS 


BOOK VALUE 


Shares 

Company 

220 

Baltimore Gas & Electric Co. 

100 

The Borden Company 

200 

Northern Natural Gas Co. 

l+l+o 

Northern States Power Co. 

165 

Public Service Co. of Colorado 

100 

The Texas Co. 

105 

Westinghouse Electric Corp. 


@ 

Total 

Annual 

Income 

27.7962 

6,115.16 

352.00 

51.1796 

5,117.96 

21+0.00 

1+1.7319 

8,31+6.33 

l+l+o.oo 

13.0906 

5,759.88 

352.00 

32.2015 

5,313.21+ 

297.00 

55.2826 

5,528.26 

300.00 

1+1+.S596 

1+,710.26 

210.00 


$1+0,891.11+ $2,191.00 


RECAPITULATION 


Amount 


Annual 

Income 


Real Estate Notes 

U. S. Government Securities 

Common Stocks 


$108,082.38 

$1+,558.31 

2,000.00 

5o.oo 

1+0,891.11+ 

2,191.00 

$l50,97l+.02 

$6,799.31 


Total Art School Fund Investments 
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MARY E. MAXWELL FUND 


SECURITIES OWNED AS OF DECEMBER 31 1 1955 


UNITED STATES GOVERNMENT SECURITIES 


Amount 


$5,000 U. S. 2-3/1$ Treasury Bonds 

Investment Series B, 1975/80 due U/l/80 


962.50 

$1,962.50 


No other investments. 


Annual 

Income 

$137*50 

$137.50 
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SECURITIES HELD AS OF DECEMBER 31, 195$ 

(Book Values) 



Real Estate 

Preferred 

Common 

Government 


Annual 

Fund 

Notes 

Stocks 

Stocks 

Securities 

Total 

Income 

Endowment 

$972,965.30 

$223,723.29 

$1*22,761.09 

f 

$1,619,1*1*9.68 

$7l*,099.92 

Clark Add. Mtce, 

. 298,737.52 

- 

115, 31*1*.06 

8,000.00 

1*22,081.58 

19,307.91* 

Art School 

108,082.88 

- 

1*0,891.11* 

2,000.00 

150,97U.02 

6,799.31 

Anna E. Clark 

75,1*15.66 

- 

32,51*0.05 

- 

107,955.71 

1*, 71*1.73 

W. A. Clark 

77,276.76 

- 

30,750.20 

500.00 

108 , 526.96 

1*, 918.80 

Mary E. Maxwell 

- 

- 

- 

1*, 962.50 

1*, 962.50 

137.50 

Membership Assn, 
Endowment 

. 11,500.00 




ll,5oo.oo 

1*81.25 

Total 

$1,51*3,978.12 

$223,723.29 

$61*2,286.51* 

$15,1*62.50 

$2,1*25,1*50.1*5 

$110,1*86.1*5 


CONDITION OF THE FUNDS AS OF DECEMBER 31, 1955 


Fund 

Funds Awaiting 
Investment 

Working 

Balances 

Total 

Gallery 

$ 

$27,21*2.26* 

$27,21*2.26* 

Endowment 

10,1*69.26 

- 

10,1*69.26 

Clark Addition Main. 

1,1*70.57 

2,737.81* 

1*, 208 .1*1 

Art School 

1,529.77 

9,886.79 

11,1*16.56 

Anna ^*. Clark 

-3,1*50.32 

7,879.1*0 

1*,1*29.08 

W, A. Clark 

- 61*2.1*7 

7,853.16 

7,210.69 

Mary E. Maxwell 

13.1*6 

11 * 1.06 

15U.52 

Membership Association 

- 

6,771*.68 

6,77l*.68 

Membership Assn. End. 

1*75.00 

- 

1*75.00 

Students' Relief 

- 

599.27 

599.27 

Total 

$ 9.865.27 

$63, 111* .1*6 

$72,979.73 


*Gallery Fund includes 1500.00 petty cash and $3,535.91* in the Purchase Fund for Works 
of Artj also $3>000 donated by Mr. Orme Wilson for an X-ray laboratory. 


As of the close of business December 31* 1955* the Corcoran Gallery of Art had 
no obligations outstanding, other than for current expenses. 


Respectfully submitted. 




































SECURITIES HELD AS OF JUKE 30 , i 960 

(Book Values) 


Fund 

Real Estate 
Notes 

Preferred 

Stock 

Common 

Stocks 

Government 

Securities 

Total 

Annual 

Income 

Endowment 

$1,007,300.76 

$223,723.29 

$466,951.40 


$1,697,975.^5 

$88,537.30 

Clark Addn. Mtce. 

302 , 586.88 

- 

130 , 165.75 

- 

432,752.63 

22,918.37 

Art School 

111 , 569.69 

- 

47 , 928.38 

- 

159,498.07 

8,360.07 

Anna E. Clark 

66 , 66 3.24 

- 

33 , 162.99 

- 

99,826.23 

4,926.67 

W. A. Clark 

79 , 665.27 

- 

30 , 757.18 

- 

110,422.45 

5 , 870.06 

Mary E. Maxwell 

- 

- 

- 

$4,475.00 

4,475.00 

145.44 


$1,567,785.84 

$223,723.29 

$ 708 , 965.70 

$4,475.00 

$2,504,949.83 $130,757.91 


CONDITION OF THE FUNDS AS OF JUNE 30 , i 960 


Fund 

Fuads Awaiting 

Working 



Investment 

Balance 

Total 

Gallery 


$19,094.18* 

$19,094.18 

Clark Addn. Maintenance 

$ -2,451.18 

13 , 288.83 

10,837.65 

Art School 

363.77 

7,735.^6 

8,099.23 

Art School - Students' Relief 


544.27 

544.27 

Endowment 

1,109.64 

- 

1,109-64 

Anna E. Clark 

4 , 756.40 

6 , 198.00 

10,954.40 

¥. A. Clark 

- 2 , 537.96 

8 , 350.60 

5,812.64 

Mary E. Maxwell 

44.71 

397-46 

442.17 

TOTAL 

$ 1 , 285.38 

$ 55 , 608.80 

$ 56 , 894.18 


* Gallery Fund Includes $500.00 petty cash, $1,264.81 in the purchase fund for 
. works of art and $ 2 , 638.80 for Biennial Expenses. 


As of the close of business June 30, i 960 , the Corcoran Gallery of Art 
has no obligations outstanding other than for current expenses. 


Respectfully submitted, 


Treasurer 


























